GHFL/Comp./2024/044

April 30, 2024

BSE Limited, The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited

Dalal Street, Exchange Plaza,

Mumbai- 400 001 Bandra-Kurla Complex,

Mumbai - 400 051

Kind Attn: Head - Listing Department / Dept of Corporate Communications
Subject: Outcome of Board meeting pursuant to SEBI (Listing Obligations and Disclosure

Reqguirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir / Madam,

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with
Para A of Part B of Schedule III of the Listing Regulations and other applicable regulations
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of
Directors of the Company at their meeting held on April 30, 2024, have, inter alia:

e Approved the Audited Standalone Financial Results of the Company for the quarter and
financial year ended March 31, 2024,

e Noted the Audit Report on the aforesaid Financial Results issued for the quarter and
financial year ended March 31, 2024, by the Statutory Auditors of the Company,

e Approved creation / issue / allotment of redeemable non-convertible debentures, not
exceeding Rs. 3,000 Crores under private placement, in one or more or tranches under the
overall borrowing limits of the Company, subject to approval of the shareholders of the
Company,

e On recommendation of the Audit Committee, approved appointment of Mr. V.
Swaminathan as Head of Internal Audit of the Company for a term of 3 (three) years with
effect from April 30, 2024,

e Took note of resignation of Ms. Chunni Singh as the Company Secretary and Compliance
Officer (under Listing Regulations) of the Company with effect from April 30, 2024,

e On recommendation of the Nomination & Remuneration Committee, approved
appointment of Ms. Heer Jayesh Parekh as the Company Secretary and Compliance
Officer (under Listing Regulations) of the Company with effect from May 1, 2024,
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We enclose herewith:

¢ Audited Financial Results for the quarter and financial year ended March 31, 2024, in the
prescribed format along with unmodified Auditors Report issued by the Statutory
Auditors of the Company, together with declaration to that effect under Regulation 52(3)
of the Listing Regulations,

e Details as per Regulation 52(4) of Listing Regulations,

e The Security Cover Certificate issued by M/s. D Kothary & Co, Chartered Accountants
pursuant to Regulation 54 of the Listing Regulations read with the SEBI Circular No.
SEBI /HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended,

e Statement indicating utilization of issue proceeds of non-convertible securities pursuant
to Regulation 52(7) of Listing Regulations,

e Large Corporate details for financial year 2023-24 as per the format provided by Stock
Exchange(s).

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company would
be publishing the Audited Financial Results for the quarter and financial year ended March
31, 2024, in the newspaper within the prescribed timeline.

The Board Meeting commenced at 4:30 p.m. and concluded at 5:07 p.m.

We request you to take the aforesaid information on record.

Thanking you,

Yours sincerely
For Godrej Housing Finance Eimited

Kunal Karnani
Chief Financial Officer
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% D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Report on audited quarterly and annual financial results of Godrej Housing Finance
Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Independent Auditor’s Report

To,
The Board of Directors of
Godrej Housing Finance Limited

Report on the Audit of the financial results

1. We have audited the accompanying statement of financial results of Godrej Housing Finance Limited (the
"Company") for the quarter and year ended March 31, 2024 together with notes thereon (the "Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations"). The financial results for the quarter and year ended March 31, 2023 has been audited /
reviewed by other auditors.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

i.  are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

il. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards ("Ind AS"), RBI guidelines and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the year March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the financial results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the statement under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.
Management's Responsibilities for the Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the annual financial statements. The Company's Board of Directors
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is responsible for the preparation and presentation of this Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the réco gnition and
measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended issued thereunder, the circulars, g-ﬁidelines and
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.

The Board of Directors of the Company is responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensurina\accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements in

place and the operating effectiveness of such controls. p—
/AR AN
':'.r"\")' i '\\_Cé:f‘\\
[ #f V)
(1 Mu%m )

£y / m’,.
(2N &/

& éég&?@f?f?

e

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 » E-mail: Info@dkothary.com = Website : www.dkothary.com



( C/\% D. KOTHARY & CO.

Chartered Accountants

P

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned cope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the last quarter of the current and previous financial year are the balancing figures between
audited figures in respect of the full financials years and the published year to date figures up to the end of
third quarter of the current and previous financial year which were subjected to limited review by statutory

auditors. The financial results for the quarter and year ended March 31, 2023 has been audited / reviewed by
other auditors.

QOur opinion en the Statement is not modified in respect of above matter.
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Partner
Membership No. 132650 /

UDIN: 24-132.65 D%KBIG-“‘J?T/

Place: Mumbai
Date: April 30, 2024
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i% in Iakhs)
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2024
Sr. Ouarter ended Year ended
No. Particulars March 31, Pecember 31, March 31, March 31, March 31,
2024 2023 2023 2024 2023
Unaudited Unaudited Unaudited Audited Audited
1 |Revenue from opérations
(i} Interest income 11,827.17 10,935.76 7,63341 42,976.70 22,734.09
(ii) Fees and commission income 185.92 180.12 117.81 700.94 29445
(iii1 Net gain on fair value changes 177.14 265.98 176.92 §53.06 516.38
(iv) Net gain on derecognition of investments measured at 635.36 55047 71740 1,874.88 717.40
amortised cost
2 |Other income 32172 610.38 _ 006.04 2,65743 3,705.79
3 |Total Income (142} 13.147.31 12.542.71 9.551.59 49.063.01 27.968.11
4 |Expenses -
(i) Finance costs 9,024.48 8,303.53 5,697.19 32,795.84 16,612,38
{ii) Impairment on financial instruments 126.31 77.68 212.56 247.81 638.09
|tiii} Employee benefits expenses 1,002.29 1,113.06 §51.19 3,917.01 3,366.96
|{iv) Depreciation, amortisation expense and impairment 322.46 328.60 307.66 1,296.53 1,204.1¢
{v Other expenses 915.84 922.43 523.96 2,79343 2,344.34
Total Exp {41 11,395.38 10.745.30 7.592.56 41.050.62 24,165.96
5 [Profit/(Loss) before exceptional items and tax (3-4) 1,751.93 1,797.41 1,950.03 8,012.39 3,802.15
6 |Exciptional Items - - - - -
7 _|Profit/{Loss) before tax (5-6) 1.751.93 1.797.41 1.959.03 8.012,39 3.802,15
8 |Tax expense -
(i1 Current tax 537.74 537.74
(i) Deferred tax - - (537.74 - {537.74
Total tax expense (8) - - - - -
: % |Profit/{Loss) for the period/year (7-8) 1,751.93 1.797.41 1,959.03 8.012.39 3.802.15 |
10 [Other Comprehensive income -
(i) Iterns that will not be reclassified to statement of profit or -
loss
{a} Remeasurement of defined emyployee benefit plans 2251 {25.18} 23.76 4.53 28.11
(b) Income tax relating to items that will not be reclassified to - - (7.07) - (7.07)
profitor loss
Total Other Comprehensive Income [(i)} 22.51 (25.18) 16.69 4,53 21.04
11 |Total Comprehensive Income/(Loss) for the period/year 1,774.44 177223 1,975.72 8,016.92 3,823.19
{5410}
12 |Paid-up equity share capital (face value of Rs.10 per 34,182,111 34,182.11 31,024.66 34.182.11 31,024.66
__Ishare)
13 |Earnings per equity share:
(i} Basic(?Je D51 0.53 0.65 2.39 1.26
(ii} Diluted (T}~ 0.51 0.53 0.65 239 1.26

e {(Not annualised for quarter ended March 31, 2024, December 31, 2023 and March 31, 2023)

« (Annualised for year ended March 31, 2024 and March 31, 2023)




Godrej Housing Finance Limited
{CIN: U65100MH2018PL.C315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
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Notes:
1 Statement of Assets and Liahbilities (¥ in lakhs)
As at As at
Particulars March 31, 2024 March 31, 2023
Audited Audited
ASSETS
Iy Financial Assets
(a)|Cash and cash equivalents 12,527.07 61,834.51
{b)| Bank balances other than cash and cash equivalents 2,649.45 2,520.68
(ci|Loans 5,44,728.93 3,79,828.04
{d)| Investments 9.313.10 -
(e)] Other financial assets 3,511.46 1,672.95
Sub-total - Financial assets 5,72,730.01 4.45.856.18
(L) Non-Financial Assets
(a)|Current tax assets (net) 1,169.28 -
b}|Deferred Tax Assets (net) 530.67 530.67
ic}|Propery, plant and equipment 587.73 415.82
id)|Right-of-use assets 1,125.63 846.24
ie}|Intangible assets under development 15.44 -
i) Intangible assets 3,216.35 3,702.62
()| Other non-financial assets 619.00 313.52
___|Sub-total - Non-Financial assets 7,264.10 5,808.87
Total Assets ) 5,79.994.11 4,51,665.05
LIABILITIES AND EQUITY
LIABILITIES
[§1] Financial Liabilities
{a) Trade payabies
(1) total outstanding dues of micro entérprises and small enterprises 10.91 20.27
(ii) total outstanding dues of creditors other than micro enterprises and small 1,055.09 1,072.01
enterprises
(b)| Debt securities 93,265.91 49,982.98
(¢)|Borrowings (Other than debt securities) 3,88,604.23 3,26,764.87
(d)|Lease liabilities 1,147.13 858.16
()| Other financial liabilities 5,298.30 4,990.41
Sub-total - Financial Liabilities 4,89,381.57 3.83,688.70
(IT) Non-Financial Liabilities
(a)| Current Tax Liabilities (net) - 199.98
()| Provisions 84.22 73.76
i¢)| Other non-financial liabilities 104.93 135.40
Sub-total - Non-Financial Liabilities 189.15 409.14
(I [EQUITY
ia)| Equity share capital 34,182.11 31,024.60
{b)| Other exjuity 56,241.28 36,542.55
Sub-total - Equity 90.423.3¢ 67,567.21
Total Liabilities and Equity 5,79,994.11 4,51,665.08
"
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Godrej Housing Finance Limited
(CIN: U65100MHZ2018PLC315359%)
Registered Office; Godrej One, Pirojshanagar, Eastern Express Highway,
¥ikhroli (East), Mumbai - 400 079
Fel. No.: 022-68815555 Email: gesecretarial@godrejeapital.com Website: https://www.godrejcapital.com/ghf/products.html

Notes:
2 Statement of Cash Flows (% in lakh:
For the vear ended For the vear ended
Particulars March 31, 2024 March 31, 2023
Audited Audited
A [Cash flow from sperating activities
Profit{ Loss) before tax 8,012.39 3,802.15
Al
'Net #ain on fair value change 1959.43) 1530.45)
Impairment on financial assets 247.81 638.09
Depreciation. amortisation and impairment 1,296.53 1.704.19
Unrealised (gain)/loss on investments 1.23 -
Interest on security dejosits > 110.94) £12.46)
Remeasurements of the defined benefit plans 4.53 28.11
(Profit) or Loss on sale of fixed assets = 14.35 (0.70)
Opgerating cash flow before working cajital changes 8.606.47 5.128.93
Chamves In Working Cupital
{Increasel/ Decrease in Loans 11,65,147.85) 12.06,335.68) !
{Increase)/ Decrease in Other Financial Assets i1,843.45) 1740.85)
\Increase)/ Decrease in Other non-financial assets 1305.47) 111.44
{Inereasel/ Decrease in Other Bank balances (128.77) (2.520.68)
Increase/ { Decrease) in Provisions 10.45 155.62)
Increase/ |Decrease) in Trade Payables 126,27) {416.53)
Increase/ | Decrease} in Other financial liabilities 307.03 £3.191.99)
Increase/ (1)ecreasel in Other non-financial labilities (30.47) 1233.05)
Cash (nsed) in operations 11.58.558.33) 12,08.254.01)
Direct taxes paid | Net of Refunds Received) 11,369.26) 1122.87)
Net cash (used in) operatimg activities -A 11,59.927.591 (2.08.376.88) |
B|Cash flow from investing activities
Purchase of property, plant and eqoipment 1434.40) 1127.11)
Purchase of intangible assets £263.171 1703.22
{Increase) Thecresise in intangible assets under development (15.44) 99.07
Proceeds from sale of property, plant and exjuipment = 0.41 1.40
Purchase of investments 15.52.742.67) 14,07,286.06)
Proceeds from sale of investments 5.44,387.76 4,07.816.51
Met cash (used in) investing activities - B 19.067.51) 119941}
€ Cash flow from financing activities
Proceeds from issue of euity shares | including securities premivm) 14,839 26 22,100.00
Regrayment of Eease Obligations {273.89) 1245.20)
Proceeds from issue of debt securities 1,65,211.97 1.34,478.05
Repayinent of debt securities _ {1.21,929.03) (94.416.251
Proceeds from borrowitgs (other than Debt securities) 1.06,657.22 2,74,247.23
Repayiment of borrowings {other than Debt securities! {44.817.87) 186.185.72F
Net cash generated from financing activities - C 1,19,687.66 2.49,978.11
Net IncreasefiDecrease) in cash and cash equivalents (A+B+C) 14930744 41.401.82
Cash and cash equivalent as at the beprnnine of the vear 61,834.51 N 20,432.69
Cash and cash equivalent as at the end of the year 12,527.07 61,834.51
MNet Increase in cash and cash equivalents 149.307.44) 41.401.82

i) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - ‘Statement of cash flow'




Godrej Housing Finance Limited
{CIN: U65100MH2018PLC315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhrotli (East}, Mumbai - 400 079
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Notes:
The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their respective meetings held on
April 30, 2024. The financial results are in accordance with recognition and measurement principles of Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 (“Act’) read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. These financial results are available on the website of the Company (URL: hitps://www.godrgjcapital.com/ghf/products.htinl) and on the website of BSE
Limited (URL: hitps//www.bseindia.com) and National Stock Exchange of India Ltd (URL: hitps:/www.nseindia.com). The statutory auditors of the Company
have audited the aforesaid yearly financial results and audit opinion thereon is unmodified.

The Company is engaged primazily in the business of financing by way of loans and operates within India. Accordingly, there are no separate reportable segments
as per Ind AS 108 - Operating Segment.
Disclosures pursuant to RBI Notification - RB/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021, as amended from time to time.

a) The Company has not acquired any loans through assignment in respect of loans not in default during the year ended March 31, 2024.

b) Details of loans (not in default) transferred through assignment during the year ended March 31, 2024 :

Particulars —= Transferred Transferred
Entity ) HFCs Bank
Count of loan accounts assigned (in numbers} 109 603
Amount of loan account assigned (in lakhs} 5,463.75 31,759.41
Retention of beneficial economic interest (MRR)** 10.00%! 10.00%|
Weighted average maturity {residual maturity in months) 291.74 191.55
Weiglited average holding penod {in months) 21.58 21.97
Coverage of tanitible securily 100.00% 100.00%

Rating-wise distribution of rated loans N/A N/A
**Retained by the originator
¢) The Company has not transferred/acquired any stressed lvans during the year ended March 31, 2024.

Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as
The secured non-convertible debentures issued by the Company are fully secured by way of pari-passu charge 1 favour of debenture (rustee on the Standard
Assets/receivables, and cash & cash equivalents to the extent required to maintain Asset Cover of 100% of debenture outstanding except those receivables
exclusively charged to NHB. Further the Company has at all times, for the non-convertible debentures issued, maintained asset cover as stated in the respective
information memorandum which is sufficient to discharge the principal amount, interest accrued thereen and such other sums as mentioned therein.

The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures for the full financial year ended March 31, 2024 and published
unaudited figures for the nine months ended December 31, 2023 and the figures for the quarter ended December 31, 2023 are the balancing figures between
published unaudited figures for the nine month ended December 31, 2023 and published unaudited figures for the half year ended September 30, 2023, which were
subjected to limited review by the statutory auditor of the Company.

The previous period/year figures have been reclassified/regrouped to conform to the figure of the current period/year.

For and on behalf of the Board of Directors
Godrej Housing Finance Limited
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Place: Mumbai
Date: April 30, 2024




Godrej Housing Finance Limited
(CIN: U65100MH2018PLC315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,

Vikhreli (East), Mumbai - 400 079
Tel. No.: 022-68815555 Email: ge.secretarial@godrejcapital.com Website: https://www.godrejcapital.com/ghf/products.htmi
Anmnexure I:
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the year ended March 31, 2024

Sr. No. B - Particulars o 31-Mar-24
1 | Debt equity ratio (No.of Times) ' 535
2 |Debt service coverage ratio ¢ Not Applicable
3 Interest service coverage ratio . Not Applicable
4  |Qutstanding redeemable preference shares (quantity and value) Nil
5 |Capital redemption reserve/debenture redemption reserve Nil
6 |Net worth *(Z in lakhs) 90,082.31
7 |Net profit / (loss) after tax(T in lakhs) 8,012.39
8 |Earning per equity share (annualised):
(a) Basic(Z) 2.39
{b) Diluted (%) 2.39
9 |Current ratio ® Not Applicable
10 Long term debt to working capital : _ Not Applicable
11 |Bad debts to account receivable ratio ° Not Applicable
12 |Current liability ratio ® Not Applicable
13 |Total debts to Total assets (%) * 83.08%
14 |Debtors turnover ratio ° Not Applicable
15 |Inventory tumover ® Not Applicable
16  |Operating margin ° Not Applicable
17 |Net profit margin (%) ° 16.33%
18  |Gross Stage 3 Loans (X in lakhs) 2147
19 |Net Stage 3 Loans (% in lakhs) 9.85
20 [Provision Coverage Ratio % ("PCR") |On Stage 3 Loans] 54.14%
Note:

1 Debt-equity ratio = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Net worth,

2 Debt service coverage ratio and intercst service coverage ratio shall not be applicable for Non Banking Financial
Companies/Housing Finance Companies registered with the Reserve Bank of India as per Regulation 52(4) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013.

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total
assets.

5  Net profit margin = Net profit/(loss) after tax / Total income.

6  The Company is registered under The Reserve Bank of India Act, 1934 as a Housing Finance Company, hence these ratios
are generally not applicable.
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April 30, 2024
BSE Limited, The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited
Dalal Street, Exchange Plaza,
Mumbai- 400 001 Bandra-Kurla Complex,
Mumbai - 400 051
Dear Sir/Madam,

Kind Attn: Head — Listing Department / Dept of Corporate Communications

Subiject: Declaration of unmodified opinion in terms of Regulation 52(3) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Dear Sir / Madam,

Referring to the captioned subject, we hereby declare that the Statutory Auditors of the
Company, M/s. D Kothary & Co, Chartered Accountants (Firm Registration No.105335W)
have issued the Audit Report with unmodified opinion in respect of the Audited Financial
Results of the Company for the quarter and financial year ended March 31, 2024.

You are requested to take the aforesaid information on record.

Yours sincerely
For Godrej Housing Fina

Kunal Karnani
Chief Financial Officer

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
W l SEASNG CRae b Highway, Vikhroli {(East), Mumbai, 400079, Maharashtra

=y = " CIN - U65100MH2018PLC315359 | Website. www.godrejcapital.com | Tel - 022-68815555 |

ASGOOREL CRAPITAL COMEARY, Email ID: customercare@godrejcapital.com | Fax: 022-25195128




% D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Report on Security Cover as at March 31, 2024 under Regulation 54 read with
Regulation 56(1}(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Godrej Housing Finance Limited
Dear Sirs,

1. We D. Kothary & Co, Chartered Accountants are the Statutory Auditor of the Company and have been
requested by the Company to examine the accompanying Statement showing 'Security Cover' for the
listed non-convertible debt securities as at March 31, 2024 (the "Statement") which has been prepared by
the Company from the financial statements and other relevant records and documents maintained by
the Company as at and for the quarter and year ended March 31, 2024 pursuant to the requirements of
the Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as‘ amended,(the "SEBI Regulations"), and has been
initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission to the Stock Exchange to ensure
compliance with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (the "Circular") in respect of
its listed non-convertible debt securities as at March 31, 2024 ("Debentures").

Management Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of \ internal control relevant
to the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

3. The Management of the Company is also responsible for ensuring that the Company complies with the
relevant requirements of the SEBI Regulations, the circular and for providing all relevant information
to the Stock Exchange.

Auditor's Responsibility

4. Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to provide
a limited assurance as to whether as at March 31, 2024, the. Company has maintained security cover as
per the terms of the Information Memorandum and Debenture Trust Deeds.

5. We have audited the financial statements of the Company for the year ended March 31, 2024 and
issued an unmodified audit opinion vide our report dated April 24, 2024. Qur audit of such financial
Statement was conducted in accordance with the Standard on Auditing. This standard requires that we
plan and perform the audit to obtain reasonable assurance as to whether the Statement is free of material
misstatement.

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 » E-mail: Info@dkothary.com « Website : www.dkothary.com
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Chartered Accountants

6. We conducted our examination, on a fest check basis, of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India (ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

8. Our scope of work for this certificate did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective of which would
be the expression of an opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

9. A limited assurancé engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 4 above. The procedures performed vary in
nature and timing from and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information Memorandum
in respect of the secured Debentures and noted the particulars of security cover and the security cover
percentage required to be maintained by the Company in respect of such Debentures, as indicated in
the Statement.

b) Traced and agreed the principal amount of the Debentures outstanding as at March 31, 2024 to the
financial results referred to in paragraph 5 above, and the books of account maintained by the Company
as at quarter and nine months ended March 31, 2024

¢) Traced the book value of assets indicated in the Statement to the financial statements referred to in
paragraph 5 above and other relevant records maintained by the company.

d) Obtained the list and the book value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation of security
cover in respect of the Debentures on a test check basis.

e) Examined and verified the arithmetical accuracy of the computation of security cover indicated in the
Statement.

f) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above and according to the
information and explanations received and Management representations obtained, the Company has
maintained secutity cover as at'March 31, 2024 as per the terms of the Information Memorandum and
Debenture Trust Deeds,

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 « E-mall: Info@dkothary.com = Website : www.dkothary.com
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Restriction on Use

11. The Report has been issued at the request of the Company, solely in connection with the purpose
menfioned in paragraph 1 above and to be submitted with the accompanying Statement to the Stock
Exchange and is not to be used or referred to for any other reason. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this report.

For D. Kothary & Co.

Place: Mumbai
Date: April 30, 2024

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W}, Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 » E-mail: Info@dkothary.com » Website : www.dkothary.com



Annexure A
Statement of security cover and pli with cov s as on March 31, 2024

Security cover in respect of listed debt securities of the listed entity under SEBI Cirenlar SEBI /HO/ M IRSD/MIRSD _ CRADT/CIR/ P/2022/67 dated
May 19, 2022

We hereby certify that:

A. The listed entity i.¢. Godrej Housing Finance Limited ("the Company') has vide its Board Resolutions, Information Memorandums / Offer Documents and
under various Debenture Trust Deeds, issued the listed debt securities (Non-Convertible Debentures / NCD's) and the amount outstanding as at March 31,
2024 is Rs. 20916.12 lakhs as per Exhibit A below.

B. Security cover for Secured debt securities
i. The financial information as on March 31, 2024, has been extracted from the audited financial statements March 31, 2024, and other relevant
records and documents maintained by the Company.
ii. The assets of the Company provide coverage of 1,37 times of the interest and principal amount, which is in accordance with the terms of the issue /
debenture trust deed (caleulation as per "Statement of security cover as on March 31, 2024") ("thé Statement™),

C, Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the listed entity

‘We confirm that the Company has complied with the following covenants / terms of the issue of the listed debt securities:

INCD Series Financial Covenants Status
Al listed NCDs ¢ ding as at [ (1) Maintain 100% security cover or security |Complied
March 31,2024 cover as per the terms of Offer document/

Information memerandum and/or Debenture
Trust Dreed at all the time on total amount
cutstanding for the NCDs

(if) Maintain Gross Non-Performing Assets
("GNPA") <4%.

(i) Maintain Capital adequacy Ratio of at
least 15% or as per applicable regulatory
Hmit,

(iv) Maintain Net worth/NNPA at 15 times as|
at March 31, 2024.

Notes:
i. This Statement is prepared in accordance with Regulation 15(1)}(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations,

1993 as amended vide notification No. SEBILAD-NRO/GN/2020/34 dated October 8, 2020 and notification No. SEBIFJ.ADNRO/GN/2022/78
dated April 11, 2022 and to the Securities and Exchange Board of India ("SEBI") pursuant to Regulation 54 read with Regulation 56(1){(d) of the
SEBl (lising Obligations and Disclosure Requirements) Regulations 2015 as amended vide circular no. SEBIHO
MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (together referred to as the "Regulations").

il. Other than that stated above, there is no financial covenant specified in the Offer Document / Information memorandum of the listed non-convertible
debt securities that the Company needs to comply with.

iii. The assets offered as security are loans given by the Company and hence not eligible for market valuations.

Exhibit-A
Qutstanding Secuted Non- Convertible Debentures {including interest accrued) as at March 31, 2024:

Sr. |ISIN Facility Mode of Issue | Types of Charge  |Qutstanding Amount as  |Security | Assets Required |
No. on March 31, 2024 Cover |
_ — 1 (Rs. In lakhs) (Rs. In lakhs) ‘
1{INEOZ2JDO7017  |Non- Private Placement | Pari-pasu 10,117.84 1.0 10,117.84 |
Convertible I

Debentures | |
2[INE02JD0O7025  |Non- Private Placement |Pari-pasu 10,798.2¢9 1.0 10,798.29 |
Convertible |

L __ Debentures | ! ——

-

Kunal Karnani
Chief Financial Officer

Place: Mumbai
Date: April 30, 2024

Godrej Housing Finance Limited | Registered Office: Godre] One, Pirojshanagar, Eastern Express
Highway, Vikhroli (East), Mumbal 400079, Maharashtra

CIN - U65100MH2018PLC315359 | Website: www.godrejcapital.com | Tel — 022-68815555 |

Email ID: customercare@godrejcapital.com | Fas: 022-25195128

A GODREJ CAPITAL COMPANY
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A. Statement on utilization of issue proceeds:*

Name of the ISIN Mode |Type |Date | Am | Funds An |If8is | Remar
Issuer of Fund | of of ount | utilized y Yes, ks, if
Raising | instru | raisi | Rais dev | then |[any
(Public | ment |ng ed iati | specif
issues/ fund on |ythe
Private s (Ye | purpo
placem s/ | seof
ent) No) | for
which
the
funds
were
utilize
d
1 2 3 4 5 6 7 8 8 10
Godrej Housing | INE02JD | Private | Non- | 29- Rs. | Yes (The No |NA NA
Finance Limited | 07017 Placeme | Conve | Jul-22 | 96 entire amount
nt rtible Cror | has been
Deben es utilized for
tures the purpose
stated in the
information
memorandum
in month of
raising funds
itself)
Godrej Housing | INEO2JD | Private | Non- | 02- Rs. | Yes (The No | NA NA
Finance Limited | 07025 Placeme | Conve | Sept- | 104 | entire amount
nt rtible |22 Cror | has been
Deben es utilized for
tures the purpose
stated in the
information
memorandum.
in month of
raising funds
itself)

ﬁ?z«/ | HOuSING FINANCE
ST N

A GODREJ CAPIYAL COMPANY

Godrej Housing Finance Limited | Registered Office. Godrej One, Pirojshanagar, Eastern Express

Highway, Vikhroli (East), Mumbai, 400079, Maharashtra
CIN - U85100MH2018PLC315359 | Website: www.godrejcapital.com | Tel - 022-68815555 |
Email ID: customercare@gqodreicapital.com | Fax: 022-25195128
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B. Statement of deviation/ variation in use of Issue proceeds:*

Particulars Remarks

Name of listed entity Godrej Housing Finance Limited
Mode of fund raising Private placement

Type of instrument Non-Convertible Debentures
Date of raising funds As per point A

Amount raised /As per point A

Report filed for quarter ended March 31, 2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated NA

in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the

following table:
Origin | Modifie | Original | Modified | Funds | Amount of deviation/ | Remarks
al d object, | allocatio | allocation, | utilise | variation for the |, if any
object | if any n if any d quarter according to
applicable object (in
Rs. crore and
in %)
NA NA INil Nil Nil Nil INA
Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

2\
v |7
Name of signatory: Kunal K i S/

Designation: Chief Financial Officer

Date: April 30, 2024

*Note:
The Company has not issued any new Non-Convertible Debentures (NCDs) during the quarter ended
March 31, 2024. Details provided in table A & B above pertain to NCDs issued till date.

Godre) Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra

CIN ~ U65100MH2018PLC315359 | Website: www.godrejcapital.com | Tel — 022-68815555 |

Email ID: customercare@godrejcapital.com | Fax: 022-25195128
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Large Corporate details for financial year 2023-24 as per the format provided by Stock

Exchange(s).
Company | Financi | Financi | Outstanding | Outstandin | Highest Credit | Incremental | Borrowings
Name | alFrom | alTo Qualified | g Qualified rating of the borrowing | by way of
Borrowings | Borrowings | Company (highest | done during | issuance of
at thestart | attheend | in case of multiple the year debt
of the of the ratings) (qualified securities
financial financial | ("AA”/”AA+"/'AA | borrowings) | during the
year (Rs. In | year (Rs. In A" (Rs.In year (Rs. In
Crores) Crores) Crores) Crores)
Godrej 01-Apr- | 31-Mar- 3,469.31 4,095.20 AA 926.57 -
Housing 2023 2024
Finance
Limited

For Godrej Housing Finance Limited

Chief Financial Officer

Ky

Kunal Karnani

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
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