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GHFL/Comp./2024/120

Date: October 22, 2024

BSE Limited, The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Limited

Dalal Street, Exchange Plaza,

Mumbai- 400 001 Bandra-Kurla Complex,

Mumbai - 400 051

Kind Attn: Head - Listing Department / Dept of Corporate Communications

Subject: Outcome of Board meeting pursuant to SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir / Madam,

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with
Para A of Part B of Schedule III of the Listing Regulations and other applicable regulations
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of
Directors of the Company at their meeting held on October 22, 2024, has, inter alia:

e Approved the Unaudited Standalone Financial Results of the Company for the quarter
and half year ended September 30, 2024,

¢ Noted the Limited Review Report on the aforesaid Financial Results issued for the quarter
and half year ended September 30, 2024, by the Statutory Auditors of the Company.

We enclose herewith:

¢ Unaudited Standalone Financial Results for the quarter and half year ended September
30, 2024, in the prescribed format along with Limited Review Report issued by the
Statutory Auditors of the Company.

e Details as per Regulation 52(4) of Listing Regulations,

o Security Cover Certificate issued by M/s. D Kothary & Company, Chartered
Accountants pursuant to Regulation 54 of the Listing Regulations read with SEBI
Master Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as
amended,

e Statement indicating utilization of issue proceeds of non-convertible securities
pursuant to Regulation 52(7) of Listing Regulations.
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Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company
would be publishing the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, in the newspaper within the prescribed timeline.

The Board Meeting commenced at 12:40 p.m. and concluded at 1:00 p.m.

We request you to take the aforesaid information on record.

Thanking you,

Yours sincerely
For Godrej Housing Finance Limited

Sg%lpa Katare

Company Secretary and Compliance Officer

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
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CIN - U65100MH2018PLC315359 | Website: www.godrejcapital.com | Tel — 022-68815555 |
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F
) 8 D. KOTHARY & CO.
' W Chartered Accountants
INDIA ,
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of Godrej Housing Finance Limited for Quarter and Half Year ended September 30, 2024, pursuant to the

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Godrej Housing Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Godrej Housing
Finance Limited (the "Company") for the quarter and half year ended September 30, 2024, together with notes
thereon (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular is the responsibility of the Company's management and has
been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards of Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For D. Kothary & Co.
Chartered Acchuntants
Firm Regi\tjt m No. 105335W

Mehul N. Patel |
Partner
Membership No. 132650

UDIN: 2413265 08KBVTETTE
Place: Mumbai
Date: October 2214, 2024
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Godrej Housing Finance Limited
(CIN: U65100MH2018PL.C315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400 079
Tel. No.: 022-68815555 Email:ge.secretarial@godrejeapital.com Website: https://www.godrejcapital.com/ghf/products.html

¥ in lakhs
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 34. 2024 |
Sr. | Duarter ended Half vear ended Year ended
No.| Particulars September 30, June 30, September 30, September 30, September 30, March 31,
‘ - ) 2024 2024 2023 24 2023 2024
| Unaudited Unaudited Unaudited Unandited Unaudited Audited
_l;}(evenue from operations : i
\{i} Interest income 14,354.46 12,944.05 10.498.18 2729851 | 20,311.41 43,228.57
|ii) Fees and commission income 224.37 103.99 155.90 328.36 237.26 449.07
(iii} Net gain on fair value changes 222,72 188.53 160.70 4£1.25 409.94 853.06
(iv) Net gain on derecognition of financial instruments 331.96 (85.93) 689.05 246.03 689.05 1,874.88
measured at amertised cost | =
2 |Other income 107.75 3.05 | 14197 110.80 1,725.33 | 2,657.43
3 |Total Income (1+2] I 15.241.26 13.153.69 12,245.60 2839495 23372.99 49,063.01
4 |Expenses -
(1) Finance costs 11.435.68 10.045.74 7.852.15 21.481.42 15,467.83 '32‘795.84'
{ii} Impairment on financial instruments 166.82 163.85 | 48.70 330.67 43.82 247.81
(iii} Emplovee benefits expenses —— 1,035.55 1,040.55 931.46 2,076.10 | 1,801.66 3.917.01
(iv) Depreciation, amortisation expense and impairment 360.45 330.40 324,83 650.85 ~ 645.47 1,296.53
{v1 Other expenses §26.01 £66.79 328.14 | 1,692.80 951,16 2.793.43
Total Exp 141 13.824.51 12.447.33 9.485.28 26.271.84 18.909.94 41.050.62
5 |Profit/[Loss} before exceptional items and tax 13-4) 1,416.75 706.36 2,760.32 2,125.11 4.463.05 8.012.39
6 _|Exceptional Items = - - ___= - - e
7 _|Profit/{Loss) before tax [5-6) 1,416.75 706.36 2.760.32 2.123.11 4.463.05 8.012.39
8 |Tax expense
(i) Current tax - - - - -
{ii} Deferred tax - - - -
Total tax expense (8) =1 - 2 - = =
9 _|Net Profit/[Loss) after tax (7-8) 1.416.75 | 70636 | 2.760.32 | 2.123.11 4,463.05 8,012,39
10 |Other Comprehensive income/iloss) | _
(i) Items that will not be reclassified to statement of profit
or loss
(a) Remeasurement gains and (losses) on defined benefit (15.03) (6.25) 2.74 {21.28) 7.20 4.53
obligations
(b) Income tax relating to items that will not be - - - -
reclassified to profit or loss
Total Other Comprehensive Income/{Loss) {15.03) 6.25) 2.74 (21.281 7.20 4.53
11 |Total Comprehensive Income/(Loss) for the 1,401.72 700,11 2,763.06 2,101.83 4470.25 8016.92
period/vear (9+10)
12 |Paid-up equity share capital (face value of Rs.10 per 35,093.22 35,093.22 34,182.11 35,093.22 34,182.11 34,182.11
share} i
13 |Earnings per equiny share: -
(il Basic (¥} 0.40 0.21 0.74 0.61 1.36 2.39
i) Diluted (T 0.40 0.21 0.74 0.61 1.36 2.39

March 31, 2024)

* (Not annualised for quarter ended September 30,2024, June 30, 2024 and September 30, 2023 and half year ended Septemnber 30,2024 and Scptefnbe'r 30, 2023. Annualised for year ended



Godrej Housing Finance Limited
(CIN: U65100MH2018PLC315359)
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Tel. No.: 022-68815555 Email:ge.secretarial@godrejcapital.com Website: https://www.godrejcapital.com/ghf/products.html

Notes: 1
Statement of Asset and Liabilities (¥ in lakhs)
As at As at
Particulars September 30. 2024 March 31, 2024
Unaudited Audited
ASSETS
(I) Financial Assets
ia}| Cash and cash equivalents 16.287.96 12,527.07
{b){Bank balances other than cash and cash equivalents - 2.649.45
ic)|Loans 649.009.97 544.728.93
(d)| Investments 19.502.66 9.313.10
ie)|Other financial assets 3,256.00 3,511.46
Sub-total - Financial assets 688,056.59 572,730.01
(1T} Non-Financial Assets
ia)|Current tax assets (net) 2,857.55 1,169.28
(b)|Deferred Tax Assets (net) 530.67 530.67
(c)|Property. plant and equipment 727.85 587.73
id)[Right-of-use assets 1,071.06 1,125.63
(€)[Intangzible assets under development 25.57 15.44
(11| Other Intangible assets 3.040.78 31.216.35
{12}| Other non financial assets 1,061.19 619.00
Sub-total - Non-Financial assets 9.314.67 7.264.10
Total Assets 697.371.26 579,994.11
LIABILITIES AND EQOUITY
LIABILITIES
I Financial Liabilities
(a)|Trade pavables
(i} total outstanding dues of micro enterprises and small enterprises 5.13 10.91
{ii) total outstanding dues of creditors other than micro enterprises and small 1,221.37 1,055.09
enterprises —
(b)|Debt securities 186,599.62 93,265.91
(c)|Borrowings {Other than debt securities) 407,302.60 388.604.23
(d}|Lease liabilities 1,114.60 1,147.13
(e)|Other financial liabilities 343931 5,298.30
Sub-total - Financial Liabilities 599.682.03 489,381.57
[11§] Non-Financial Liabilities
(a)|Provisions 117.80 84.22
{b1|Other non-financial labilities 126.21 104.93
(c)|{Current tax liabilities (Net) - -
Sub-total - Non Financial Liabilities 244.01 189.15
(II1} |EQUITY
{a)iEquity share capital 35,093.22 34,182.11
(b)|Other equity 62,352.00 56,241.28
Sub-total - Equiiy 97.445.22 90,423.39
Total Liabilities and Equity 697.371.26 579.994.11
NG EN
S )\




Godrej Housing Finance Limited
(CIN: U65100MH2018PLC315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400 079
Tel. No.: 022-68815555 Email;ge.secretarial@godrejcapital.com Website: https://www.godrejcapital.com/ghf/products.html

Notes: 2
Statement of Cash Flows (¥ in lakhs)
For the half vear ended For the half year ended
Particulars September 30, 2024 September 30, 2023
Unaudited Unaudited
A |Cash flow from operating activities
Profit before tax 2,123.11 4.463.05
Adiustments for
Net gain on fair value change i411.251 (409.94)
Imgairment on financial assets 330.67 43.82
Depreciation, amortisation and impairment 690.85 643.56
Interest on security depusits (5.25) 16.03)
Remeasurements of the defined benefit plans (21.28) 7.20
(Gain on lease modification - (21.88)
Profit or Loss on sale of fixed assets 4.30 -
_|Operating cash flow before working capital changes 2,711.15 4,719.78
Changes In Working Capital
[Increase)/ Decrease in Loans 1104,535.16} 165.073.99)
{Increase)/ Decrease in Other Financial Assets 180.41 1672.21)
|Increasel/ Decrease in Other non financial assets (442.20% 1236.19)
(Increase)/ Decrease in Other Bank balances 264945 -
Increase/ [Decrease| in Provisions 33.60 6.24
Increase/ (Decrease) in Trade Payables 160.50 {160.36)
Increase/ [Decrease) in Other financial liabilities (118.29} 6.136.66
Increase/ (Decrease] in Other non-financial liabilities 21.27 |85.45)
Cash used in operations (99339.27) 155.365.52)
Direct taxes paid {Met of Refunds Received) (1,688.27) (738.89)
Net cash (used in] operating activities -A 1101,027.54 156,104.41)
B|Cash flow from investing activities
(Purchase)/Sale of property, plant and equipment, intangible assets & Intangible (509.78) {561.61)
Assets Under Development
Purchase of investments 1351,916.25) (233,152.21}
Proceeds from sale of investments 342.137.93 231.062.15
Net cash (used in) investing activities - B (10.288.10) (2,651.67)
C|Cash flow from financing activities
Proceeds from issve of equity shares (in¢luding securities premium) 4,920.00 14,839.26
Repavinent of Lease Obligations (134.26) 1131.601
Proceeds from issue of debt securities 201 547,29 29.471.96
Repayment of debt securities {108.755.05) (16.408.004
Proceeds from berrowings |other than Debt securities) 80,178.83 28.403.85
Repavoient of borrowings (other than Debt securities) 162,680.28) (22.507.06)
Net cash generated from financing activities - C 115,076.53 33.668.41
Net Increase/(Decrease) in cash and cash eguivalents { A+B+C) 3,760.89 125,087.67)
Cash and cash equivalent as at the beinning of the period 12,527.07 61.834.51
Cash and cash equivalent as at the end of the period 16,287.96 36.746.84
i) The above Statement of cash flow has been prepared under the Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow", N
if) The previous period figures have been re-grouped, wherever necessary in order to conform to this peried presentation. P f% ‘;(31:/‘::;‘\
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Godrej Housing Finance Limited
(CIN: U65100MH2018PLC315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli {(East), Mumbai - 400 079
Tel. No.; 022-68815555 Email:gc.secretarial@godrejcapital.com Website: hitps:/www.godrejeapital.com/ghf/products.himl

Notes:
The ahove financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their respective meetings held on October 22, 2024. The

financial results are in accordance with recognition and measurement principles of Indian Accounting Standards (referred to as “Ind AS™) 34 Interim financial reporting prescribed under
Section 133 of the Companies Act, 2013 (*Act’) read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These financial results are available
on the website of the Company (URL: https:/www.godrejcapital.com/ghfproducts.himl) and on the website of BSE Limited (URL: https://www .bseindia.com) and National Stock Exchange
of India Ltd (URL: https://www.nseindia.com). The statutory auditors of the Company have reviewed the aforesaid financial results and audit opinion thereon is unmodified.

The Company is engaged primarily in the business of financing by way of loans and operates within India. Accordingly, there are no separate reportable segments as per Ind AS 108 -
Operating Segment.

Disclosures pursuant to RBI Netification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021, as amended from time to time:

a) The Company has not acquired any loans through assignment in respect of loans not in default during the half year ended September 30, 2024.

b Details of loans inot in default) transferred through assicnment durinz the half vear ended September 30, 2024:

Particulars Transferred 1
Entity o Bak
Count of loan accounts assigned [in numbers) 247.00
Amount of loan account assigned (in lakhs| 11,296.81
Retention of beneficial economic interest (MRR** 16%
Weighted average maturiry (residual maturity in monthsi 186.03
‘Weighted average holding pieriod {in months| 24.07
Coverape of tangible security _ 100%
Rating-wise distribution of rated loans N/A
**Retained by the originator o

¢) The Company has not transferred/acquired any stressed loans during the half year ended September 30, 2024.
Information as required by Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, is attached as Anmexure 1.

The secured non-convertible debentures issued by the Company are fully secured by way of pari-passu charge in favour of debenture trustee on the Standard Assets/receivables, cash & cash
equivalents and investments to the extent required to maintain Asset Cover of 100% of debenture outstanding except those receivables exclusively charged to NHB. Further, the Company
has at all times, for the non-convertible debennires issued, maintained asset cover as stated in the respective information memorandum which is sufficient to discharge the principal amount,
interest accrued thereon and such other sums as mentioned therein.

IRDAI has on September 09, 2024 granted Certificate of Registration (“COR™) having Registration No. CA0978 (effective from September 09, 2024 to September 08, 2027) to the Company
to act as the Corporate Agent (Composite) under IRDAT (Registration of Corporate Agents) Regulations, 2015,

The figures for the quarter ended September 30, 2024 are the balancing figures between unaudited figures for the six months ended September 30, 2024 and unaudited figures for the quarter
ended June 30, 2024,

The previcus period/year figures have been reclassified/regrouped 1o conform to the figure of the current period/year.

For and on behalf of the Board of Directors

Godrej Housing/¥Finance Limitpd=— -
AN
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MANISH SHAH s

Director

DIN: 06422627

Place: Mumbai

Date: October 22, 2024




Godrej Housing Finance Limited
(CIN: U65100MH2013PLC315359)
Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai - 400 079

Tel. No.: 022-68815555 Email:gc.secretarial@godrejcapital.com Website: hitps://www.godrejcapital.com/ghf/products.html

Annexure I
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended, for the quarter ended September 30, 2024

(¥ in lakhs)
Sr. No. Particulars September 30, 2024

1 Debt equity ratio (No.of Times) ' 6.13

2 |Debt service coverage ratio ° - Not Applicable;

3 |interest service coverage ratio Not Applicable

4 [Outstanding redeemable p'referellce shares (quantity and value) Nil

5  |Capital redemption reserve/debenture redemption reserve Nii

6 |Net worth ® (2 in lakhs) 96,888.66

7 Net profit / {loss) after tax (T in lakhs) 1;416.75

8 |Earning per equity share (Not annualised):

{a) Basic(%) 0.40
(b) Diluted (%) 0.40

9 |Current ratio ° Not Applicable

10 |Long term debt to working capital ® Not Applicable

11 |Bad debis to account receivable ratio ° Not Applicable

12 |Current liability ratio © Not Applicable

13 |Total debts to Total assets * - 85.16%

14 |Debtors turnover ratio ° Not Applicabte

15 |Inventory turnover ® Not Applicable

16 |Operating margin ° Not Applicable

17 |Net profit margin (%) ’ 9.30%

18 |Gross Stage 3 Loans (¥ in lakhs) 30.24

19  |Net Stage 3 Loans (¥ in lakhs) 14.88

20  |Provision Coverage Ratio % ("PCR") {On Stage 3 Loans] 50.78%
21 |Liquidity Coverage Ratio (%)’ 113.27%
Note:

1 Debt-equity ratio = (Debt securities + Borrowings {other than debt securities) + Subordinated liabilities) / Net worth.

2 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Financial
Companies/Housing Finance Companies registered with the Reserve Bank of India as per Regulation 52(4) of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 20135.

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013.

4 Total debts to total assets = (Debt securities + Borrowings (other than debt securities) + Subordinated liabilities) / Total assets.

5 Net profit margin = Net profit/(loss) after tax / Total income.

6  The Company is registered under The Reserve Bank of India Act, 1934 as a Housing Finance Company, hence these ratios are
generally not applicable.

7  Liquidity Coverage Ratio = Stock of High Quality Liquid Assets(HHQLA)/Total net cash outflows.




Chartered Accountants

% D. KOTHARY & CO.

INDIA

Independent Auditor's Report on Security Cover as at September 30, 2024, under Regulation 54 read
with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Godrej Housing Finance Limited
Dear Sirs,

1. We D. Kothary & Co, Chartered Accountants are the Statutory Auditor of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Security
Cover ' for the listed non-convertible debt securities as at September 30, 2024 (the "Statement")
which has been prepared by the Company from the unaudited financial results and other
relevant records and documents maintained by the Company as at and for the half year ended
September 30, 2024, pursuant to the requirements of the Regulation 56(1)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, (the "SEBI Regulations"), and has been initialed by us for identification purpose only.

This Report is required by the Company for the purpose of submission to the Stock Exchange to
ensure compliance with the SEBI Regulatiohs and SEBI Master Circular SEBI/HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 (the "Circular") in respect of its listed non-convertible
debt securities as at September 30, 2024 ("Debentures").

Management Responsibility

2. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement
applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

3. The Management of the Company is also responsible for ensuring that the Company complies
with the relevant requirements of the SEBI Regulations, the circular and for providing all relevant
information to the Stock Exchange.

Auditor's Responsibility

4. Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to
provide a limited assurance as to whether as at September 30, 2024, the Company has maintained
security cover as per the terms of the Information Memorandum / Placement Memorandum and
Debenture Trust Deeds.

5. We have carried out limited review of the unaudited financial results of the Company for the half
year ended September 30, 2024, and issued an unmodified conclusion vide our report dated 22nd
October 2024. We conducted our review of the Statement in accordance with the Standard on

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mu
Tel (B) + 91 22 6865 1155/ 1166 / 1111 « E-mail: Info@dkothary.com » Website : www.dkothary.com



D. KOTHARY & CO.

Chartered Accountants

I N D | A Review Engagements (SRE) 2410, *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

6. We conducted our examination, on a test check basis, of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

8. Our scope of work did not involve us i)erforming audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of
the Company taken as a whole. We have not performed an audit, the objective of which would be
the expression of an opinion on the financial results, specified elements, accounts or items
thereof, for the purpose of this report. Accordingly, we do not express such an opinion.

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 4/5 above. The procedures
petformed vary in nature and timing from and are less in extent than for, a reasonable assurance
engagement. Consequently, the level of assurance obtained is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed. Accordingly, we have performed the following procedures in relation to the
Statement:

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information
Memorandum in respect of the secured Debentures and noted the particulars of security cover
and the security cover percentage required to be maintained by the Company in respect of such
Debentures, as indicated in the Statement.

b) Traced and agreed the principal amount of the Debentures outstanding as of September 30, 2024,
to the financial results referred to in paragraph 5 above, and the books of account maintained by
the Company as of the quarter and half year ended September 30, 2024.

¢) Traced the book value of assets indicated in the Statement to the financial results referred to in
paragraph 5 above and other relevant records maintained by the company.

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 « E-mail: info@dkothary.com « Website : www.dkothary.com
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Chartered Accountants
[ N D Id) Obtained the list and the book value of assets placed under lien or encumbrance for the purpose
of obtaining any other loan and determined that such assets are not included in the calculation of
security cover in respect of the Debentures on a test check basis.

e) Examined and verified the arithmetical accuracy of the computation of security cover indicated in
the Statement.

f) Performed necessary inquiries with the Management and obtained necessary representations.
Conclusion

10. Based on the procedures performed by us, as referred to in paragraph 9 above, and according to
the information and explanations received and Management representations obtained, nothing
has come to our attention that causes us to believe that as at September 30, 2024, the Company
has not maintained security cover as per the terms of the Information Memorandum and
Debenture Trust Deeds.

Restriction on Use

11. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the
Stock Exchange and is not to be used or referred to for any other reason. Accordingly, we do not
accept or assume any liability or any duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come. We have no responsibility to
update this certificate for events and circumstances occurring after the date of this report.

Partner
Membership No. 132650

Place: Mumbai
Date: October 22, 2024

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058.
Tel (B) + 91 22 6865 1155/ 1166 / 1111 » E-mail: Info@dkothary.com » Website : www.dkothary.com



Annexurs A
Statement of security cover and with a5 00 34, 2024

Security cover in respert of listed debe securities of the listed entity under SEBI Master Circular no. SEBYHO/DDHS-PoD3/E/CIR/2024/46 dated May 16, 2024, as amended.

We hereby certify that:

A. The listed entity i.e. Godrej Housing Finance Limited (‘the Company') has vide its Board Resolutions, Information Memorandums / Offer Documents and under various Debenture Trust
Deeds, issued the listed debt securities (Non-Convertible Debentures / NCI¥s) and the amount outstanding as a1 September 30, 2024 is Rs. 90,957.58 lakhs as per Exhibit A below,

B, Security cover for Secured debt seaurities
i. The financial information as on September 30, 2024, has been exmacted from the reviewed books of accoums for the half year ended September 30, 2024, and other relevant resonds
and documents maintained by the Courpany.
ii. The assets of the Company provide coverage of 1.38 times of the intercst and principal smount, which 3s in sccordance with the terms of the issue / debenrure trust deed {calculation
as per "Slatement of security cover as gt September 3, 20247) ("the Statement”).

€. Compliance of all the covenants/ terms of the issue in respect of listed debt securities of the listed extity
We confirm thet the Company has lied with the fllowing { terms of the issue of the listed debt securities:

NCD Series Covenants | Status
(i) Promoter Group shall be the majority sharehelder in the Company and

&xereise management control at all times 1ill the tenor of the NCDs.

{ii) The title of the Issuer “Godrej” & the brand “Godrej” shall not be

Serles A of FY 202223 modified or altered. Complied
(iii) Maintain 160% sequrity cover or security cover as per the terms of Offer

d: i dum andior Det Trust Deed at all the

time on total amount cutstanding for the NCDs.

(i) Premoter Group shall be the majority shareholder in the Company and
exercise management contro] a¢ all tmes tll the tenor of the NCDs.
(i} The title of the Issuer “Godrej” & the brand “Godrg” shall pot be
maodified or altered.
(iii) Gross Non-Performing Assets {"GNPA™} <4.0%
(iv) Capital Adequecy Retio of at least 15% (fifteen Percent) or as per
appliceble regulatory limits
Series B of FY 2021-13 (v) Met wortNNPA should be maintained at 15 times. Camplled
(vi) The Coupon on Debentures will be increased by 0.25% {Twenty-Five
basis poinis) for every notch downgrade from the current Credit Rating of the
Issuer, i.e. “AA” by any Credit Rating Agency during the tenor of the
Debentures.
(vii) Meintain 1)0% security cover or security oover as per the terms of Offer
d / i duns and/or Deb Trust Deed a1 all the
|time on total amous outstanding for the NCDs,

(i) Godrej Industries Grou to maintain majority sharcholding in the
Company and exercise management control af all imes 6ill the tenor of the
NCDs.

(ii) The title of the Issuer “Godrej”™ & the brand “Godrej™ shall not be
modified or altered.

{ifi) Gross Non-Performing Assets ("GNPA") <4.0%

{iv) Capital Adequacy Ratic of at least 15% (fiftcen Percent) or as per
applicable regulatory limits,

(v} Net worthNNPA should be maintained az 15 times Complied
{vi) The Coupen on Dichentures will be increased by 0.25% (Twenty-Five
basis points} for every notch downgrade from the current Credit Rating of the
Issuer, i.c. “AA™ by any Crodit Rating Agency during the tener of the

Serles Cl of FY 2024-15

|Dobmms.
{vii) Maintain 100% security cover or seaurity cover as per the tems of Offer
document/ i dum and/or Deh Trust Deed at all the

time on todal amount cutstanding for the NCDs.
| () Godrej [ndustries Group 1o maintain majority sharcholding in the
Company and exsrcise management contro] &t all times till the tenor of the
'NCDs.
(ii) The title of the Issuer “Godre” & the brand “Godref” shall not be
madified or altered.
(iii) Gross Non-Perforing Assets ("GNPA™ <4.0%
(iv) Capital Adequacy Ratio of at least 15% {fifteen Percent) or 8s per
Series C2 of FY 2024-25 applicable regulatory linits Complied
(¥} The Coupon on Debentures will be increased by 0.25% (Twenty-Five
|basis points) for every notch downgrade from the current Credit Rating of the
| Issner, i.e. "AA” by any Credit Rating Agency during the tenor of the
Debentures

(vi} Maintzin 100% security cover or security oover as per the terms of Offer

& f Information dum and/or Deb Trust Deed at all the

tinx on total amount ovtstanding for the NCDs,

(i) Godrej Industrics Group to maintzin majority shareholding in the
Company and cxercize management control at all times till the tenor of the |
NCDs.

(i) The title of the Issuer “Godrej” & the brand “Godrej” shall not be
modified or altered,

(i) Gross Non-Performing Assets ("GNPA"} <4.0%

(iv) Capital Adoquacy Ratio of at least 15% (fifieen Percent) or s per
applicable regulatory limits

Sertes C3 ofFY 202425 | ) Net worthNNPA should be maimtained at 15 times Complied
(vi) The Cowpon on Dichentures will be increased by 0.25% {Twesty-Five
basis points) for every notch downgrade from the ourrent Credit Rating of the:
Issuer, Le, “AA” by any Credit Rating Agency during the tenor of the

Debentures,
{vii) Mainiain 100% security cover or security cover as pet the terms of Offer
& / Informetion dum and/or Deb Trust Deed et ell the

| time on to1af amount outstanding for the NCDs.

Notes:
i. This Statement is prepared in accordance with Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as amended vide
notification No. SERVLAD-NRO/GN/2020/34 deted Cctober 8, 2020 and notification No. SEBL) ADNRO/GN/2022/78 dated April 11, 2022 and vo the Securities and Exchange

Board of India ("SEBI") pursvant to Regulation 54 read with Regutation 56(1%d) of the SEBI (listing Obligations and Discl Jations 2015 amended vide
Master Circular vo. SEBYHO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 (together referred 1o as the "Regulations”).

ii. Other than that stated above, there is na financial covenant specified in the Offer Dt i it dum of the listed non-comvertible debt securities that the Company
nesds to comply with.

ifi. The assets offered as sccurity arc loans given by the Company and hence not dligible for market valuations,

Godrej Housing Finance Limited | Registered Office: Godrej One, Pircjshanagar, Eastern Express
Highway, Vikhroli {East), Mumbai 400079, Maharashtra

CIN ~ UB5100MH2018PLC315359 | Website: www.godrejcapital.com | Tel — 022-68815555 |

Email ID: customercare@godrejcapital.com | Fax: 022-25195128

| HOUSING FINANCE

A GODREJ CAPITAL COMPANY



Exhibit-A
Qutstanding Secured Non- Convertible Debentures {including interest accrued) s at September 39, 2024:

Sr. |ISIN mm Mode of Issue Types of Charge Qutstanding Amount as |Security | Assets Required
No. o1t Sejitember 30. 2024 Cuvir
¥ in Jakhs} T in lakhs|
1|INEO2IDO7Q17 |Non- Private Placement Pati-passu 9,734.37 1 9,734 37
Convertible
Debentures
2|INE02JD07025 |Non- Private Placement Pari-passu 11,201.55 1 11,201.55
Convertible
Bl Debentures
3|INE0Q2JD07033 |Non- Private Placement Pari-passu 25,354,92 1 2535492 |
Convertible
Debentures Lo |
4|INE02JD07041 |Non- Private Placement Pari-passu 21,114.33 1 21,114.33
Convertible
Bebentures l
5|INEO2JDO7038  [Non- Private Placement Pari-passu 23,552.41 1 23,552.41
Convertible
Debentures

For Godrej Housing Finance Limited

Navetn Devpura

Chief Financial Officer
Place: Mumbai

Bate: October 22, 2024

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
Highway, Vikhroli (East), Mumbai 400079, Maharashira

CIN — UB5100MH2018PLC315359 | Website: www.godrejcapital.com | Tel — 022-68815555 |

Email ID: customercare@godrejcapital.com | Fax: 022-25195128

A GODREJ CAPITAL COMPANY



Godre] Housing Finance Limited
Staternent of Security Cover as at September 30, 2024

18 b5 kb,
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A. Statement on utilization of issue proceeds:*

Name of the ISIN Mode |Type |Date | Amount | Funds | Any If8is Rem
Issuer of Fund | of of Raised utilized | deviati | Yes, then | arks,
Raising | instru | raisin on specify | if
(Public [ ment |g (Yes/ | the any
issues/ funds No) purpose
Private of for
placem which
ent) the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Godrej Housing | INEO2JD | Private | Non- |29-Jul- [ Rs. 96 Yes (The | No NA NA
Finance Limited | 07017 Placeme | Conve | 22 Crores entire
nt rtible amount
Deben has
tures been
utilized
for the
purpose
stated
in the
informa
tion
memora
ndum)
Godrej Housing | INEO2]D | Private | Non- | 02- Rs.104 | Yes (The | No NA NA
Finance Limited | 07025 Placeme | Conve | Sept- | Crores entire
nt rtible |22 amount
Deben has
tures been
utilized
for the
purpose
stated
in the
informa
tion
memora
ndum)

A GODREJ CAPITAL COMPANY

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra
CIN = U65100MH2018PLC315359 | Website: www.godrejcapital.com | Tel - 022-68815555 |

Email ID: customercare@godrejcapital.com | Fax: 022-25195128




b o

Godrej Housing
Finance Limited

INE02JD
07033

Private
Placeme
nt

Non-
Conve
rtible
Deben
tures

30-

July-
24

Rs. 250
Crores

Yes (The
entire
amount
has
been
utilized
for the
purpose
stated
in the
informa
tion
memora
ndum)

No

NA

NA

Godrej Housing
Finance Limited

INEO2JD
07041

Private
Placeme
nt

Non-
Conve
rtible
Deben
tures

05-
Sept-
24

Rs. 210
Crores

Yes (The
entire
amount
has
been
utilized
for the
purpose
stated
in the
informa
tion
memora
ndum)

NA

NA

Godrej Housing
Finance Limited

INE02JD
07058

Private
Placeme
nt

Non-
Conve
rtible
Deben
tures

Sept-
24

Rs. 235
Crores

Yes (The
entire
amount
has
been
utilized
for the
purpose
stated
in the
informa
tion
memora
ndum)

No

NA

NA

A GODREJ CAPITAL COMPANY

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
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B. Statement of deviation/ variation in use of Issue proceeds:*

Particulars ‘ Remarks

Name of listed entity Godrej Housing Finance Limited
Mode of fund raising Private placement

Type of instrument Non-Convertible Debentures
Date of raising funds As per point A

Amount raised As per point A

Report filed for quarter ended September 30, 2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated [NA
in the prospectus/ offer document?

If yes, details of the approval so required? NA
Date of approval NA
Explanation for the deviation/ variation NA
Comments of the audit committee after review NA
Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Origin | Modifie | Original | Modified | Funds | Amount of deviation/ | Remarks
al d object, | allocatio | allocation, | utilise | variation for the |, if any
object | if any n if any d quarter according to
applicable object (in
Rs. crore and

in %)

INA NA Nil Nil Nil il NA
Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

W

Name of signatory: Naveen Devpura
Designation: Chief Financial Officer

Date: October 22, 2024

*Note:
The Company has issued Three new Non-Convertible Debentures (NCDs) during the quarter ended
September 30, 2024. Details provided in table A & B above pertain to NCDs issued till date.

Godrej Housing Finance Limited | Registered Office: Godrej One, Pirojshanagar, Eastern Express
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra
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