
GHFL/Comp./2023/108 

October 31, 2023 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 

The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E), 
Mumbai - 400 051 

Kind Attn: Head - Listing Department/ Dept of Corporate Communications 

lations" 

Dear Sir/ Madam, 

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with 
Para A of Part B of Schedule III of the Listing Regulations and other applicable regulations 
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of 
Directors of the Company at their meeting held on October 31, 2023, has, inter alia: 

• Approved the Unaudited Standalone Financial Results of the Company for the quarter 
and half year ended September 30, 2023, 

• Noted the Limited Review Report on the aforesaid Financial Results issued for the quarter 
and half year ended September 30, 2023, by the Statutory Auditors of the Company, 

We enclose herewith: 

• Unaudited Standalone Financial Results for the quarter and half year ended September 
30, 2023, in the prescribed format along with Limited Review Report issued by the 
Statutory Auditors of the Company, 

• Details as per Regulation 52( 4) of Listing Regulations, 
• Security Cover Certificate issued by M/s. D Kothary & Company, Chartered Accountants 

pursuant to Regulation 54 of the Listing Regulations read with SEBI Circular No. SEBI 
/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, as amended, 

• Statement indicating utilization of issue proceeds of non-convertible securities pursuant 
to Regulation 52(7) of Listing Regulations, duly reviewed by the Audit Committee. 

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company would 
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• 

be publishing the Unaudited Financial Results for the quarter and half year ended September 

30, 2023, in the newspaper within the prescribed timeline. 

The Board Meeting commenced at 4:32 p.m. and concluded at 4:58 p.m. 

We request you to take the aforesaid information on record. 

Thanking you, 

Yours sincerely 
For Godrej Housing Finan 

(!!1. 
Chunni Singh 
Company Secretary & Co r:-.:::=� cer

Goe1rej Housing Finance Limited I Registered Office. Godrej One, Pirojshanagar, E.astern Ellpress 
Highway, Vikhroli (East), Mumbai, 400079, Manarashtra 

-- A GOO�EJ CAflll'AL COMPANY ---

CIN - U65100MH2018PLC315359 I Website: www.godrejcapital.com I Tel - 022-688155551 
Email ID: customercare@godrejcapital.com I Fax: 022-25195128 



00 D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on unaudited quarterly and year-to-date financial results of Godrej 
Housing Finance Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Re~ew Report to 
The Board of Directors of 
Godrej Housing Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Godrej Housing 
Finance Limited (the "Company") for the quarter and half year ended September 30, 2023, together with notes 
thereon (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). The financial results for the quarter and half year ended September 30, 2022, and the year 
ended March 31, 2023, have been audited/reviewed by other auditors. 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, is the responsibility of the Company's management and has been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit conducted in 
accordance with Standards of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in audit and Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For D. Koth & Co. 
Chartere :I A countants 
Firm ·on No. 105335W 

Partner 
Membership No. 132650 
UDIN: 2~ \ ~ ?.,"506<:stf'tE:J\ 

Place: Mumbai 
Date: October 31, 2023 

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W}, Mumbai - 400 058. 
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Vikbroll (East), Mumbai - 400 079 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OU ARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 
t h,arter ended Half •ear ended 

Particulars September 30, June 30, September 30, September 30, September 30, 
2023 2023 2022 2023 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from ~rations 
(i) Interest income 10 451.98 9 761.79 5 046.00 20,213.77 8 677.29 

ii) Fees and commission income 202.10 132.80 45.79 334.90 87.47 

liiil Net "'3in on fair value ch•m•es 160.70 249.24 123.60 409.94 180.42 

(iv) Net gain on derecognition of financial instruments 689.05 - 689.05 -
measured at amortised cost 
Other income 741.77 983.56 I 070.95 I 725.33 2 199.54 

Total lttcome tt+2 1 12.245.60 11.127.39 6.286.34 23.372.99 I 11, 144.72 

Exoenses 
ii Finance costs 7852.15 7-615.68 3.688.56 IS,467.B3 6.271.03 

ii\ Im"ainnent on financial instruments 48.70 14.881 129.31 43.82 416.02 

Hiiil EmnloTee benefits exr-enses 921.65 860.39 769.61 1 782.04 I 684.23 

ivl D"""'ciation_amortisation ex..,.,,se and im'"'innent 324.83 320.64 311.03 645.47 585.09 

vi Other ewenses 337.95 632.83 478.01 970.78 1 687.80 

Total Exrv>nses r41 9,485.28 9,424.66 5.376.52 18.909.94 10 644.17 

ProfiV1LossJ before excentional items and tax 13-41 2,760.32 I 702.73 I 909.82 4,463.05 500.55 

Excet>tional Items - . . -
Proflt/tLoss • before tax i S•6i 2 760.32 I 1 702.73 909.82 4A63_,05 500.55 

Taxexr>ense 
Iii Current tax - ' - - -
'Iii I Deferred tax - - - - -
Total tu exnense 18 I - - - . . 
Profit/!Loss l for the neriod/1ear 17-81 2 760.32 I.702.73 909.82 4..463.05 500.55 

Other Comnrehensive income/llossl 
(i) Items that will not be reclassified subsequently to 
statement of ;)rofit or loss 
•M Remeasurement of defined emnlo""" benefit l'lans 2.74 4.46 0.28 7.20 0.53 
(b) Income tax relating to items that will not be - . -
reclassified to llrofit or loss 
Total OtherCom..,.,.hensive Income/IT "SSI li l 2.74 4 .. 46 0.28 7.20 0.53 

Total Comprehensive Income/(Loss) for the 2,763.06 1,707.19 910.10 4,470.25 501.08 
..,.riod/nar 19+ 10 I 
Paid-up equity share capital (face value of Rs.JO per 34,182.11 34,182.11 31,024.66 34,182.11 31,024.66 

•hare I 
Earnin ... ner eilui lY share: 
Cil Basic •~~ 0.74 0.54 0.29 l.3li 0.17 

fo l Diluted in 0.74 0.54 0.29 1.36 0.17 

tRs. In lakhsl 

Year ended 
Marcb 31, 

2023 
Audited 

22 734.09 
294.45 
516.38 
717.40 

3 705.79 
27..968.11 

16 612.38 
638.09 

3 327.72 
1 204.19 
2.383.58 

24,165.96 
3 802.15 

-
3.802.15 

537.74 
(537.741 

-
3 802.15 

28.11 
(7.07) 

21.04 
3823.19 

31,024.66 

1.26 

1.26 
• (Not annualised for quarter ended September 30,2023, June 30, 2023 and September 30, 2022 and Half year ended September 30,2023 and September 30, 2022. Annualised for year 
ended March 3 I, 2023) 



Godrej Housing Finance Limited 
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Notes: 
l Statement of Asset and Liabilities (Rs In lakhs} 

A <t!l l Asat 
Particulars Se11tember 30, 2023 March 31, 2023 

Unaudited Audited 
ASSETS 

m Financial Assets 
(a l Cash and cash cauivalents 36 746.84 61.834.51 

rb! Bank balances other than cash and cash «iuivalents 5 062.76 2,520.68 

(CJ Loans 4,44,858.17 3. 79,828.04 
ld ) Other financial assets 2 303.49 1.672.95 

Sub-total - Financial assets 4.88.971.26 4.45.856.18 

rm Non-Financial Assets 
(al Current tax assets (net) 538.92 -
(b l Deferred Tax Assets lnet) 530.67 530.67 

{c l Prorier1v plant and m uil'!rnent 658.34 415.82 

Id Rjc,ht-of-use assets 979.29 846.24 

le i Intani::ible assets under develooment 200.10 -
(j) Intaneible assets 3 331.53 3,702.62 

h1l Other non financial assets 709.50 473.31 
Sub-total • Non-Financial assets 6.948.35 5.968.66 

Total Assets 4.95.919.61 4,51,824.84 

LIABILITIES AND EOUITY 
LIABILITIES 

m Financial Liabilities 
{al Trade DaVables 

(i i total outstandin~ dues of micro entcmrises and small entrmrises 8.48 20.27 
(ii) total outstanding dues of creditors other than micro enterprises and small 923.41 1,072.01 
enterprises 

Lbl Debt securities 63,058.50 49 982.98 
(c) Borrowimzs(Other than debt securities) 3 33 430.51 3 26.764.87 

(d i Lease liabilities 985.57 858.16 

1e~ Other financial liabilities 10,346.66 4,990.41 

Sub-total - Financial Liabilities 4,08. 753. 13 3.83.688.70 

Non-Financial Liabilities 
ia Provisions 80.01 73.76 

1bl Other non-financial liabilities 209.75 295.19 

fcl Current tax liabilities (Net} - 199.98 
Sub-total - Non Financial Liabilities 289.76 568.93 

EQUITY 
la I &Jui I\' share callital 34.182.11 31,024.66 
rb) Other 00Uil}' 52,694.61 36,542.55 

Sub-total • Equitv 86.1176.72 67 567.21 

Total Liabilities and E<1uib- 4 95.919.61 4.51824.84 
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Notes~ 

2 Statement of Cash Flows ms In lakhsl 
For the half •·ear ended For the half ,ear ended 

Particulars Sentember 30, 2023 Sentember 30, 2022 
Unaudited Una11dited 

A Cash flow from oueratin11 activities 

Profit/iloss 1 before tax 4 463.05 500.55 
I Arih1•-1m~U f111: 
Net i=ain on fair value chan ~e (409.94) (180.421 

I lmn11innent 011 financial assets 43.82 442.98 
ln...,,,,,,iation. amortisation and imNirment 643.56 585.09 
Interest income on investments / debt instruments (100.00) -
Interest on secun1v d"1JOSits r6.031 (6.00! 
Interest on borrowinllS I other than debt secwities! t8.821: 

Interest exixrises on lease liabilities 32.93 -
Remeasurements of the def med benefit nlans 7.20 0.53 
Gain on lease modification 121.881 -

Ooeratin• cash flow before work.in.,. caaital chan.,es 4.652.71 1.333.90 

ChanJ!es In Workinr Camta/ 
Decrease/ I Increase I in Trade Receivables 
/lncreaseV Decrease in Loans l65 073.991 198 625.S0J 
\Increase)/ Decrease in Other Financial Assets 1672.21) (345.83] 
/Increase}' Decrease in Other no11 financial assets 1236.191 r807.851 
Increase/ IDecreasel in Provisions 6.24 (64.46! 
Increase/ lDecreasel in Trade Payables f160.36) 573.22 
Increase/ !Decrease l in Other fmancial liabilities 6136.66 r3.705.901 
Increase/ tDecreasel in Other non-financial liabilities 185.45 1 588.29 

Cash used in onerations 155-432.591 1101.054.131 

Direct taxes ooid ~Net of Refunds Received I 1738.891 I I61.52J 

Net cash tused in i oneratin1! activities -A (56,171.481 1101.215.65) 

B Cash flow from investin" activities 

Purchase of property, plant and equipment, intangible assets & Intangible Assets (561.61) (554.48) 
Under Develo-nt 
Purchase of investments 1233 152.21 l t 176-389.751 
Proceeds from sale of investments 231.162.15 169 828.76 

Net cash (used in! investinl! activities - B 12.551.67: 17.115.471 

C Cash flow from financin" activities 

Proceeds from issue of ...,,,;iv shares t includinl! secwities memiuml 14.839.26 22.100.00 
R.....,wment of Lease Liabilitv fl64.53• (114.211 
Proceeds from issue of debt securities 29.471.96 78.495.14 
R~m,,11Cllt of debt secmities IJ6 408.00i (44..544.40) 
Proceeds from borrowin"" /other than Debt securities\ 28 403.85 73 500.00 
Remvment ofborrowinl!S (other than Debt securities! 122-'\07.061 133.106.141 

Net cash ••enerated from f'mancin° activities - C 33,635.48 96 330.39 

Net tDecreasel in cash and cash eauivalents i.A+B+Cl 125.0_87.671 112.000.731 

Cash and cash ,;,mivalent as at the becinnin>< of the , ear 61 834.51 20432.69 
Cash and cash efluivalent as at the end of the i•ear 36.746.84 8.431.96 

i) The above Statement of cash flow has been prepared U11der the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow' 
ii) The previous period figures have beeo re-grouped, wherever necessary in order to confonn to this period presentation. 
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Notes: 
1 The above unaudited financial results have been reviewed by the Audit Committee and have been approved by the Board of Director.; at their respective meetinas held on October 31, 2023 

The unaudited fmancial resulls are in accordance with recognition and measurement principles of Indian Accounting Standards (referred to as "Ind AS") 34 Interim financial reporting 
prescribed under Section 133 of the Companies Act, 2013 ('Act') read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time 10 time and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. The unaudited 
financial results have been subje<:ted to a limited review by the Statutory Auditor.; of the Company. 

4 The Company is engaged primarily in the business of financing by way ofloans and operates within India Accordingly, there are no separate reportable segments as per Ind AS 108 • 
Operating Segment 

5 Disclosures pursuant to Master Direction~ Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in tenns of RBI Notification - RBI/DOR/2021-22/86 
DOR.STR.REC.5 l/21.04.048/2021-22 dated September 24, 2021, as amended from time 10 time: 

a) The Company has not acquired any loans through assignment in respect ofloans not in default during the half year ended September 30, 2023. 

bl Details of loans mot in default, tn,nsferred throuuh assiimwent durinu the half year ended Sentember 30 2023 
Particulars Transferred Transferred 

Entitv Boni HFCs 
Count of loan accounts assi .. .,..d lin nwnbersJ 191.00 109.00 
Amount ofloan account assi,med tin lakhst 6,563.71 6 070.84 
Retention of beneficial economic interest (MRRI** 10% 10% 
Wei11.hted avera~ maturil\· (residual maturih in months) 182.03 29!.74 
Weie:hted avera'"' holdin■ T>Criod fin months1 23.29 21.58 
Coveraae oftancible security 100% 100% 
Rating-wise distribution of rated loans NIA NIA 

.. 
**Rewned by the ongmator 

c) The Company has not transferred/acquired any stressed loans during the half year ended September 30, 2023 

6 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended, is attached as Annexure I. 

7 The secured non-convertible debentures issued by the Company are fully secured by (a) creation and maintenance of first ranking pari-passu charge on the receivables except those 
exclusively charged to NHB and any other statutory regulatory authority as the case may be and (b) First ranking pari passu charge on cash and cash equivalents to the extent required to 
maintain the stipulated security cover. Further, the Company has at all times, for the non-(:onvertible debentures issued, maintained asset cover as stated in the respective information 
memorandum which is sufficient to discharge the principal amount, interest accrued thereon and such other sums as mentioned therein. 

8 The figures for the quarter ended September 30, 2023 are the balancing figures between unaudited figures for the six months ended September 30, 2023 and unaudited figures for the 
quarter ended June 30, 2023. 

9 The previous period/year figures have been reclassified/regrouped to confonn to the figure of the current period/year. 

Managing Directo 
DIN: 06422627 
Place: Mumbai 
Date: October 31 , 2023 
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Annexurel: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, for the quarter ended September 30, 2023 

Rs. In lakhs i) 

Sr.No. Particulars Sentember 30, 2023 

I Debt eauirv ratio I No.of Times) 1 4.58 

2 Debt service covera11:e ratio 2 Not Applicable 

3 Interest service coverae:e ratio 2 Not Applicable 

4 Outstandinil! redeemable oreference shares 1m1antit\' and value) Nil 

5 Ca11ital redemntion reserve/debenture redemotion reserve Nil 

6 !Net worth 3 86,556.44 

7 Net 1lfofit / [loss) after tax 2,760.32 

8 Eamina: -oer ..,.,uitv share foot annualised): 
(a) Basic {' ) 0.74 

!b I Diluted C, l 0.74 

9 Current ratio 6 Not Applicable 

IO LonJ.t term debt to workimz caoital 6 Not Applicable 

11 Bad debts to account receivable ratio 6 Not Applicable 

12 Current 1 iabilitv ratio 6 Not Applicable 

13 Total debts to Total assets 4 0.80 

14 Debtors turnover ratio 6 Not Applicable 

15 Inventory turnover 6 Not Applicable 

16 Orerating marein 6 Not Applicable 

17 Net profit margin(%) 5 19.09% 

18 Gross Sta1m 3 Loans 14.77 

19 Net Sta1.,.-e 3 Loans 6.95 

20 Provision Covera2e Ratio% l"PCR") 52.95% 

Note: 

Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Net worth. 

2 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Financial 
Companies/Housing Finance Companies registered with the Reserve Bank of lndia as per Regulation 52(4) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013. 

4 Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Total assets. 

5 Net profit margin= Net profit/(loss) after tax/ Total income. 

6 The Company is registered under The Reserve Bank oflndia Act, 1934 as a Housing Finance Company, hence these ratios are 
generally not applicable. 

\ 



D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Report on Security Cover as of September 30, 2023, under Regulation 54 read 
with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

The Board of Directors, 

Godrej Housing Finance Limited 

Dear Sirs, 

1. We D. Kothary & Co, Chartered Accountants are the Statutory Auditor of the Company and have 
been requested by the Company to examine the accompanying Statement showing 'Security Cover 
' for the listed non-convertible debt securities as of September 30, 2023 (the "Statement") which has 
been prepared by the Company from the unaudited financial results and other relevant records 
and documents maintained by the Company as at and for the quarter and half year ended 
September 30, 2023, pursuant to the requirements of the Regulation 56(1)(d) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended,(the "SEBI Regulations"), and has been initialed by us for identification purpose only. 

This Report is required by the Company for the purpose of submission to the Stock Exchange to 
ensure compliance with the SEBI Regulations and SEBI Circular 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/ P/2022/67 dated May 19, 2022 (the "Circular") in 
respect of its listed non-convertible debt securities as at September 30, 2023 ("Debentures"). 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting records 
and documents. This responsibility includes the design, implementation, and maintenance of 
internal control relevant to the preparation and presentation of the Statement, and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies with 
the relevant requirements of the SEBI Regulations, the circular and for providing all relevant 
information to the Stock Exchange. 

Auditor's Responsibility 

4. Pursuant to the requirements of the SEBI Regulations and the circular, it is our responsibility to 
provide a limited assurance as to whether as of September 30, 2023, the Company has maintained 
security cover as per the terms of the Information Memorandum / Placement Memorandum and 
Debenture Trust Deeds. 

5. We have carried out a limited review of the unaudited financial results of the Company for the 
quarter and half year ended September 30, 2023, and issued an unmodified conclusion vide our 
report dated 31st October 2023. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SE) 2410, "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance 

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mu 
Tel (B) +91 22 6865 1155 / 1166 / 1111 •E-mail: info@dkothary.com • Website: www.dkothary.com 



D. KOTHARY & CO. 
Chartered Accountants 

as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries,. primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

6. We conducted our examination, on a test check basis, of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India (!CAI). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

8. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial results of the 
Company taken as a whole. We have not performed an audit, the objective of which would be the 
expression of an opinion on the financial results, specified elements, accounts, or items thereof, for 
the purpose of this report. Accordingly, we do not express such an opinion. 

9. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 4 above. The procedures performed 
vary in nature and timing from and are less in extent than for, a reasonable assurance engagement. 
Consequently, the level of assurance obtained is substantially lower than the assurance that would 
have been obtained had a reasonable assurance engagement been performed. Accordingly, we 
have performed the following procedures in relation to the Statement: 

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information 
Memorandum in respect of the secured Debentures and noted the particulars of security cover and 
the security cover percentage required to be maintained by the Company in respect of such 
Debentures, as indicated in the Statement. 

b) Traced and agreed the principal amount of the Debentures outstanding as of September 30, 2023 
to the financial results referred to in paragraph 5 above, and the books of account maintained by 
the Company as of the quarter and half year ended September 30, 2023. 

c) Traced the book value of assets indicated in the Statement to the financial results referred to in 
paragraph 5 above and other relevant records maintained by the company 

d) Obtained the list and the book value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined that such assets are not included in the calculation of 
security cover in respect of the Debentures on a test check basis. 

e) Examined and verified the arithmetical accuracy of the computation of security cover indicated m 
the Statement. 

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 
Tel (B) +912268651155/ 1166 / 1111 •E-mail: info@dkothary.com •Website: www.dkothary.com 



D. KOTHARY & CO. 
Chartered Accountants 

f) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

10. Based on the procedures performed by us, as referred to in paragraph 9 above, and according to 
the information and explanations received and Management representations obtained, nothing has 
come to our attention that causes us to believe that as of September 30, 2023, the Company has not 
maintained security cover as per the terms of the Information Memorandum and Debenture Trust 
Deeds. 

Restriction on Use 

11. The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 1 above and to be submitted with the accompanying Statement to the 
Stock Exchange and is not to be used or referred to for any other reason. Accordingly, we do not 
accept or assume any liability or any duty of care for any other purpose or to any other person to 
whom this report is shown or into whose hands it may come. We have no responsibility to update 
this certificate for events and circumstances occurring after the date of this report. 

ountants 
·onNo.105 

Meh I N. Patel 
Partner 
Membership No. 13265 

UDIN: 2.3 t ~2650 B61 P'i £.L..::2...3.(;3 
Place: Mumbai 
Date: October 31, 2023 
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Anneiure A 
Statement of s«urity cover and ,orupliance with covenants as on September 30, 2023 

Security cover in resp«t of listed debt securities of the listed entity under SEBl Circular SEBI /HO/ M IRSD/MIRSD _ CRADT/CIR/ P/2022/67 dated 
May 19, 2022 

We hereby certify that: 

A. The listed entity i.e. Godrej Housing Finance Limited (\he Company') has vide its Board Resolutions, Information Memorandums / Offer Documents and 
under various Debenture Trust Deeds, issued the listed debt securities (Non-Convertible Debentures / NCD's) and the amount outstanding as at 

September 30, 2023 is Rs. 20,935.07 lakhs as per Exhibit A below. 

B. Security cover for Secured debt securities 
i. The financial information as on September 30, 2023, has been extracted from the reviewed books of accounts for the half year ended September 30, 

2023, and other relevant records and documents maintained by the Company. 
ii. The assets of the Company provide coverage of 1.37 times of the interest and principal amount, which is in accordance with the terms of the issue / 

debenture trust deed (calculation as per "Statement of security cover as at September 30, 2023") ("the Statement"). 

C. Compliance of all the covenants/ terms of the issue in respect oflisted debt securities of the listed entity 

We confirm that the Company has complied with the following covenants/ terms of the issue of the listed debt securities: 

NCD Series Financial Co,,e11ants Status 
All listed NCDs outstanding as at (i) Maintain I 00% security cover or security Complied 
September 30,2023 cover as per the terms of Offer document/ 

Information memorandum and/or Debenture 
Tmst Deed at all the time on total amount 
outstanding for the NCDs 
(ii) Maintain Gross Non-Performing Assets 
("GNPA") <4%. 
(iii) Maintain Capital adequacy Ratio of at 
least 15% or as per applicable regulatory 
limit 
(iv) Maintain Net worth/NNPA at 15 times as 
at September 30, 2023. 

Notes: 

Exhibit-A 

i. This Statement is prepared in accordance with Regulation 15(1)(1) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 

1993 as amended vide notification No. SEBVIAO-NRO/GN/2020/34 dated October 8, 2020 and notification No. SEB1/J.ADNRO/GN/2022n8 

dated April 11, 2022 and to the Securities and Exchange Board of India ("SEBI") pursuant to Regulation 54 read with Regulation 56(1 )(d) of the 

SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 as amended vide circular no. SEBI/ HO 

/MIRSD/MIRSD _ CRADT/COR/P/2022/67 dated May 19, 2022 (together referred to as the "Regulations"). 
ii. Other than that stated above, there is no financial covenant specified in the Offer Docum·ent I Information memorandum of the listed non-convertible 

debt securities that the Company needs to comply with. 
iii. The assets offered as security are loans given by the Company and hence not eligible for market valuations. 

Outstanding Secured Non- Convertible Debentures (including interest accmed) as at September 30, 2023: 

Sr. ISIN Facility 
No, 

1 INE02JD07017 Non-
Convertible 
Debentures 

2 INE02JD07025 Non-
Convertible 
Debentures 

---- A GODRl=J C A PITAL COMPA NY----

Mode of Issue Types of Charge 

Private Placement Pari-passu 

Private Placement Pari-passu 

Outstanding Amount as Security Assets Required 
on Sei,tember 30. 2023 Cover 
liRs. In lakhsl !Rs. In lakhsl 

9,734.04 1 9,734.04 

11,201.03 1 11,201.03 

For Godrej Housi 

V \ 
Kuna! Kamani 
ChiefFinancial 
Place: Mumbai 
Date: October 31, 2023 

Go-.Jltej Lfo ll&tn!J Finann=. Limited I F!egiiltered Otfice: Godrej One, Pirojshanag:ar IE.~.stern Ex,-ires~ 

iighway, Vikhroli (E:Jst), M'-lmb<!i, 40007B, Maharashtra 

Cl i\1 - U65100MH2018PLC315359 j Wvbsite: www.goctrejcnpital.com I Tel -022-68815555' 

f.'mail JD: customercara@gadrejc..pital.com I Fax: 022,25195118 
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A. Statement on utilization of issue proceeds*: 

Name of the 
Issuer 

I 

I 

1 
Godrej Housing 
Finance Limited 

Godrej Housing 
Finance Limited 

ISIN Mode Type Date Am Funds Any If 8 is Remar 
of Fund of of ount utilized devi Yes, ks, if 
Raising instru raisi Rais atio then any 
(Public ment ng ed n specif 
issues/ fund (Yes ythe 
Private s I purpo 
placem No) se of 
ent) for 

which 
' the 

funds 
were 
utilize 
d 

i 

2 3 4 5 6 7 8 9 10 

INE02JD Private Non- 29- Rs. Yes (The No NA NA 

07017 Placeme Conve Jul-22 96 entire 
nt rtible Cror amount has 

Deben es been utilized 
hues for the 

purpose 
stated in the I 
information 
memorandu 
mduring 
July 2022 
itself) 

INE02JD Private Non- 02- Rs. Yes (The No NA NA 

07025 Placeme Conve Sept- 104 entire 
nt rtible 22 Cror amount has 

Deben es been utilized 
tu.res 

1 
for the ' i 

I purpose 
stated in the 
information 
memorandu 
m during 
September 
2022 itself) 

Godrej Housing Finance Limited l Registered Office: Godrej One, Pirojshanagar, Eastern Express 
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN - U65100MH2018PLC315359 I Website: www.godrejcapital.com I Tel - 022-68815555 I 
Email ID: customercare@godrejcapital.com I Fax: 022-25195128 
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B. Statement of deviation/ variation in use of Issue proceeds*: 

Particulars Remarks 
Name of listed entity Godrej Housing Finance Limited 
Mode of fund raising 1-.,rivate placement 
Type of instrument N"on-Convertible Debentures 
Date of raising funds As per point A 
Amount raised IAs per -point A 
Report filed for quarter ended September 30, 2023 
Is there a deviation/ variation in use of funds raised? N o 
Whether any approval is required to vary the objects of the issue stated 
in the o rosoectus/ offer document? 

NA 

If yes, details of me approval so required? NA 
Date of approval NA 
Explanation for the deviation/ variation NA 
Comments of the audit committee atter review NA 
Comments of the auditors, if any INA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
followin • table: 
Origin Modifie Original Modified Funds Amount of deviation/ Remarks 
al d object, allocatio allocation, utilise variation for the , if any 
object if any n if any d quarter according to 

applicable object (in 
Rs. crore and 
in%) 

NA NA Nil Nil Nil Nil !NA 
Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actuallv utilized as astainst what was oriainallv disclosed. 

-

~ ~ ~GFJtv.~ 
cs: C, 

-, r-
□"k. · 1 -l:' rT1} 

Name of signatory: Kunal Karnani ·~ ~ 

~.~ Designation: Chief Financial Officer -
Date: October 31, 2023 

* Note: 
The Company has not issued any new Non-Convertible Debentures (NCDs) during the quarter ended 
September 30, 2023. Details provided in table A & B above pertain to NCDs issued till date. 

-- A GODREJ CAPIT,d.L CON FA.NY --
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