
GHFL/Comp./2025/112 

November 4, 2025 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

The National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra-Kurla Complex, 
Mumbai - 400 051 

Kind Attn: Head - Listing Department / Dept of Corporate Communications 

Subject: Outcome of Board meeting pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

With reference to the captioned subject and pursuant to Regulations 51, 52 and 54 read with 
Para A of Part B of Schedule III of the Listing Regulations and other applicable regulations 
and circular(s) as issued by SEBI from time to time, we inform herewith that the Board of 
Directors of the Company at their meeting held on November 4, 2025, has, inter alia: 

• Approved the Unaudited Standalone Financial Results of the Company for the quarter 
and half year ended September 30, 2025, 

• Noted the Limited Review Report on the aforesaid Financial Results issued for the quarter 
and half year ended September 30, 2025, by the Statutory Auditors of the Company, 

• Took note of resignation of Mr. Kunal Kamani as the Chief Financial Officer of the 
Company with effect from close of business hours on November 4, 2025, 

• On recommendation of the Nomination & Remuneration Committee and Audit 
Committee, approved appointment of Mr. Ankit Buria as the Chief Financial Officer of 
the Company with effect from November 5, 2025, 

• On recommendation of Nomination & Remuneration Committee approved re­

appointment of Mrs. Rosemary Sebastian (DIN:07938489) as an Independent Director of 

the Company for a second term of 5(five) consecutive years w.e.f. January 28, 2026 to 

January 27, 2031 subject to approval of the Members of the Company. 

Mrs. Rosemary Sebastian is not related to any Directors or Key Managerial Personnel of 

the Company and is not debarred from holding the office of director by virtue of any SEBI 

order or any other such authority. 
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Accordingly, we enclose herewith: 

• Unaudited Standalone Financial Results for the quarter and half year ended September
30, 2025, in the prescribed format along with Limited Review Report issued by the
Statutory Auditors of the Company,

• Details as per Regulation 52( 4) of Listing Regulations,
• Disclosure of related party transactions under Regulation 62K(9) of Listing Regulations

for the half year ended September 30, 2025,
• Security Cover Certificate issued by M/s. D Kothary & Company, Chartered Accountants

pursuant to Regulation 54 of the Listing Regulations read with SEBI Master Circular no.
SEBI/HO/DDHS-PoD-l/P/CIR/2025/117 dated August 13, 2025, as amended,

• Statement indicating utilization of issue proceeds of non-convertible securities pursuant
to Regulation 52(7) of Listing Regulations,

• Brief profile of Mrs. Rosemary Sebastian.

Further, in accordance with Regulation 52(8) of the Listing Regulations, the Company would 
be publishing the Unaudited Financial Results for the quarter and half year ended September 
30, 2025, in the newspaper within the prescribed timeline. 

The Board Meeting commenced at 3:45 p.m. and concluded at 4:30 p.m. 

We request you to take the aforesaid information on record. 

Thanking you, 

Yours sincerely 
For Godrej Housi ffin� Limited 

'tkt,_�.,,, �o-:, 1,11-1'� Shilpa Katare lo .j}; 
Company Secreta ' pliance Officer 
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D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Godrej Housing Finance Limited, pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Godrej Housing Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Godrej Housing 
Finance Limited (the "Company") for the quarter and half year ended September 30, 2025, together with notes 
thereon (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, read with the Circular is the responsibility of the Company's management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the 
Staten1ent based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engage1nents (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit conducted in 
accordance with Standards of Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Partner 
Membership No. 132650 

UDIN: 2.5! 32.GSOBMM\JA\'\08 
Place: Mumbai 
Date: November 04, 2025 

MUMBA! 
• ~ 

-t-"r:' 
cO'J 
~ 

102- Ameya House, Next to Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai - 400 058. 

Tel (B): +91 22 6865 1155 / 11 66 / 11 11 • E-mail : info@dkothary.com • Website: www.dkothary.com 
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Godrej Housing Finance Limited 
(CIN: U65100MH2018PLC315359) 

Registered Office: Godrej One, Pirojshanagar, Eastern Express Highway, 
Vikhroli (East), Mumbai - 400 079 

Tel. No.: 022-68815555 Email:ghtl.secretarial@godrejhf.com Website: https://housingfinance.godrejcapital.com 

STATEMENT OF FINANCIAL RESULTS FOR THE OUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 
Ouarter ended Half year ended 

Particulars September 30, June 30, September 30, September 30, September 30, 
2025 2025 2024 2025 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue from ooerations 
I (i) Interest income 16.126.61 15.893.12 14.186.81 32.019.74 26.996.77 
i(ii) Fees and commission income 1.990.52 1.454.16 224.36 3,444.68 328.62 
(iii) Net gain on fair value changes 70.10 588.17 221.39 658.27 409.91 
(iv) Net gain on derecognition of financial instruments 1,111.17 950.49 331.97 2,061.66 246.03 
measured at amortised cost 
Other income 5.00 4.66 107.81 9.66 110.91 
Total Income(] +2) 19,303.40 18,890.60 15,072.34 38,194.01 28,092.24 
Exoenses 
I (i) Finance costs 13.350.30 13,713.47 11.447.06 27.063.77 21,501.72 
(ii) Imoairment on financial instruments (50.07) 126.70 166.82 76.62 330.67 
(iii) Employee benefits exoenses 1.613.77 1.562.74 1,013.74 3.176.51 2,041.22 
(iv) Deoreciation, amortisation exoense and imoairment 460.56 415.02 360.45 875.57 690.85 
l(v) Other exoenses 1,473.55 1.154.00 667.50 2.627.55 1.404.67 
Total Expenses (4) 16,848.11 16,971.93 13,655.57 33,820.02 25,969.13 
Profit/(Loss) before exceptional items and tax (3-4) 2,455.29 1.918.67 1.416.77 4,373.99 2.123.11 
Exceotional Items - - - - -
Profit//Loss) before tax (5-6) 2.455.29 1,918.67 1,416.77 4,373.99 2,123.11 
Tax expense 
(i) Current tax 557.61 357.85 - 915.46 
(ii) Prior Period tax (59.66) - - (59.66) 
(iii) Deferred tax (32.74) 648.33 - 615.58 
Total tax expense (8) 465.21 1.006.18 - 1.471.38 -
Net Profit/(Loss) after tax (7-81 1,990.08 912.49 1 416.77 2,902.61 2 123.11 
Other Comorehensive income/(lossl 
(i) Items that will not be reclassified to statement of 
nrofit or loss 
(a) Remeasurement gains and (losses) on defined benefit 2.98 (27.65) (15.03) (24.67) (21.28) 
obligations 
(b) Income tax relating to items that will not be 0.64 7.55 - 8.19 -
reclassified to profit or loss 
(ii) Items that will be reclassified to statement of profit 
or loss 
(a) Chani,:es in fair value ofFVOCI Financial Assets (95.52) - - (95.52) -
(b) Income tax relating to items that will be reclassified to (24.04) - - (24.04) 

I profit or loss 
Total Other Comorehensive lncome/(Loss) (115 .94) (20.10' (15 .03) (136.04) (21.28) 
Total Comprehensive lncome/(Loss) for the 1,874.14 892.39 1,401.74 2,766.57 2,101.83 

I neriod/vear (9+ 10) 
Paid-up equity share capital (face value ofRs.10 per 35,093.22 35,093.22 35,093.22 35,093.22 35,093.22 
sharel 
Eaminos oer eauitv share: 
(i) Basic(~)• 0.57 0.26 0.40 0.83 0.61 
(ii) Diluted m• 0.57 0.26 0.40 0.83 0.61 

(~ in lakhs) 

Year ended 
March 31, 

2025 
Audited 

57,902.94 
2.147.84 

809.51 
2,064.01 

23.53 
62.947.83 

46.590.72 
814.49 

4.573.97 
1,411.76 
2.798.81 

56,189.75 
6,758.08 

-
6 758.08 

307.66 
(537.74) 

1.896.38 
1,666.30 
5.091.78 

(36.67) 

36.48 

-
-

(0 .19) 
5091.59 

35,093.22 

1.46 
1.46 

• (Not annualised for quarter ended September 30,2025, June 30, 2025 and September 30, 2024 and half year ended September 30,2025 and September 30, 2024. Annualised for year ended 
March 31, 2025) 



Godrej Bousing Finance Limited 
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Notes: I 
Statement of Asset and Liabilities (fin lakhs) 

Asat As at 
Particulars September 30, 2025 March 31, 2025 

Unaudited Audited 
ASSETS 

m Financial Assets 
(a) Cash and cash equivalents 16,085.8 1 46,922.44 
(b) Bank balances other than cash and cash equivalents - 5,139.62 
(c) Receivables 1,243.81 868.53 
(d) Loans 7,43,813.43 6,78,924.85 
(e) Investments 15,907.36 21,373 .85 
(fl Other financial assets 6,786.02 5,164.37 

Sub-total - Financial assets 7,83 836.43 7,58,393.66 

1(11) Non-Financial Assets 
(a) Current tax assets (net) 5,1 05 .01 4,896.47 
(b) Propertv, olant and equipment 858.78 766.37 
(c) Right-of-use assets 1,774.29 853.85 
(d) Intangible assets under development 266.75 5.83 
(e) Other Intangible assets 2,557.22 2,897.48 
(fl Other non financial assets 3,077.19 1,318.69 

Sub-total - Non-Financial assets 13 639.24 10,738.69 

Total Assets 7,97,475.67 7,69,132.35 

LIABILITIES AND EQUITY 
LIABILITIES 

1(1) Financial Liabilities 
(a) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 7.80 -
(ii) total outstanding dues of creditors other than micro enterprises and small 2,486.40 1,170.75 
enterorises 

(b) Debt securities 1,77,693.78 1,44,957.13 
(c) Borrowings (Other than debt securities) 4,89,015.01 5,14,599.06 
(d Subordinate Debt 10,206.54 -
(e) Lease liabilities 1,816.95 903.85 
(fl Other financial liabilities 10,173.58 5,099.36 

Sub-total - Financial Liabilities 691,400.06 6,66,730.15 

(II) Non-Financial Liabilities 
(a) Provisions 190.61 152.25 
(b) Deferred Tax Liabilities (net) 1,960.66 1,329.23 
(c) Other non-financial liabilities 374.52 137.47 

Sub-total - Non Financial Liabilities 2,525.79 1,618.95 

(III) EQUITY 
(a) Equity share capital 35,093.22 35,093.22 
(b) Other equity 68,456.60 65,690.03 

Sub-total - Equity 1.03 549.82 1,00,783.25 

Total Liabilities and Equity 7,97,475.67 769,132.35 



Godrej Housing Finance Limited 
(CIN: U65IO0MH2018PLC315359) 
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Notes: 2 
Statement of Cash Flows (fin lakhs) 

For the half year ended For the half :vear ended 
Particulars Seotem her 30, 2025 Seotember 30, 2024 

Unaudited Unaudited 

A Cash flow from ooeratin!! activities 

Profit before tax 4.373.98 2,123.11 
Adiustmellts for 
Net gain on fair value change (658.27) (411.25) 
Unreaslised (gain)/loss ofFVOCl Financial Assets 95.52 -
Impairment on financial assets 73.97 330.67 
Depreciation, amortisation and impairment 875.57 690.85 
Interest on security deposits (8.51) (5 .25) 
Remeasurements of the defined benefit plans (24.67) (21.28) 
Profit or Loss on sale of fixed assets 0.33 4.30 

Ooeratin!! cash flow before workin!! caoital chan!!es 4,727.92 2,711.15 

Cha11f!es /11 Workilll! Canital 
(Increase)/ Decrease in Loans (64,962.55) (1 ,04 535 .16) 
(Increase)/ Decrease in Other Financial Assets (I ,654.24) 180.41 
(Increase)/ Decrease in Other non financial assets (I 758.50) (442.20) 
(Increase)/ Decrease in Other Bank balances 5,139.62 2,649.45 
(Increase)/ Decrease in Trade Receivable (375 .29) -
Increase/ (Decrease) in Provisions 38.37 33.60 
Increase/ (Decrease) in Trade Payables 1,323.48 160.50 
Increase/ (Decrease) in Other financial liabilities 5,074.22 (118.29) 
Increase/ (Decrease) in Other non-financial liabilities 237.05 21.27 

Cash used in ooerations (52,209.92) (99,339.27) 

Direct taxes paid (Net of Refunds Received) (1,064.33) (1,688.27) 

Net cash (used in) ooeratin!! activities -A (53,274.25) (1,01.027.54) 

B Cash flow from investin2 activities 

(Purcbase)/Sale of property, plant and equipment, intangible assets & Intangible (632.92) (509.78) 
Assets Under Development 
Purchase of investments (51,555 .52) (3,5 I .916.25) 
Proceeds from sale of investments 57,489.24 3,42, 137 .93 

Net cash !!enerated/(used in) investin!! activities - B 5,300.80 (10,288.10) 

C Cash flow from financin!! activities 

Proceeds from issue of equity shares (including securities premium) - 4,920.00 
Repayment of Lease Obligations (222.32) (134.26) 
Proceeds from issue of debt securities 49,270.35 2,01,547.29 
Repayment of debt securities (16,533.70) (1 ,08, 755 .05) 
Proceeds from borrowings (other than Debt securities) 47,437.31 80,178.83 
Repayment of borrowings (other than Debt securities) (73 021.36) (62,680.28) 
Proceeds from Subordinate Debt 10,206.54 -

Net cash !!enerated from financin!! activities - C 17.136.82 1,15,076.53 

Net lncrease/(Decrease) in cash and cash eauivalents (A+B+C) (30,836.63) 3,760.89 

Cash and cash equivalent as at the beginning of the period 46,922.44 12,527.07 
Cash and cash eauivalent as at the end of the period 16,085.81 16 287.96 

i) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow'. 
ii) The previous period figures have been re-grouped, wherever necessary in order to conform to this period presentation. 
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Notes: 
3 The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings held on November 3, 2025 and November 4, 

2025, respectively .. The financial results are in accordance with recognition and measurement principles of Indian Accounting Standards (referred to as "Ind AS") 34 Interim financial 
reporting prescribed under Section 133 of the Companies Act, 2013 ('Act') read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
These financial results are available on the website of the Company (URL: https://housingfinance.godrejcapital.com) and on the website of BSE Limited (URL: https://www.bseindia.com) 
and National Stock Exchange oflndia Ltd (URL: https://www.nseindia.com). The statutory auditors of the Company have reviewed the aforesaid financial results and audit opinion thereon 
is unmodified. 

4 The Company is engaged primarily in the business of financing by way of loans and operates within India. Accordingly, there are no separate reportable segments as per Ind AS I 08 -
Operating Segment. 

5 Disclosures pursuant to Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in tenns of RBI Notification - RBI/DOR/2021-22/86 
DOR.STR.REC.51 /21.04.048/2021-22 dated September 24, 2021 , as amended from time to time: 

a) The Company has not acquired any loans through assignment in respect of loans not in default during the half year ended September 30, 2025. 

b) Details of loans (not in default) transferred through assigrunent during the half year ended Seotember 30 2025*· 
Particulars Transferred Transferred 
Entitv Bank HFCs 
Count of loan accounts assi!!l1ed (in numbers) 209.00 190.00 
Amount of loan account assigned (in lakhs) 12,072.42 4,980.14 
Retention of beneficial economic interest (MRR)** 10.00% 10.00% 
Weighted average maturity (residual maturity in months) 228.55 259.96 
Weighted average holding period (in months) 32.87 37.79 
Coveral!e of tanl!ible securitv 100.00% 100.00% 
Rating-wise distribution ofrated loans N/A N/A 

**Retamed by the ongmalor 
*There are no instances of transfer of loans where the entity has agreed to replace loans transferred to transferre(s) or pay damages arising out of any representation or warranty. 

c) The Company has not transferred/acquired any stressed loans during the half year ended September 30, 2025. 

6 Information as required by Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15 as amended, is attached as Annexure I. 

7 The secured non-convertible debentures issued by the Company are fully secured by way of pari-passu charge in favour of debenture trustee on the Standard Assets/receivables, cash & cash 
equivalents and investments to the extent required lo maintain Asset Cover of I 00% of debenture outstanding except those receivables exclusively charged to NHB. Further, the Company 
has at all times, for the non-convertible debentures issued, maintained asset cover as stated in the respective information memorandum which is sufficient to discharge the principal amount, 
interest accrued thereon and such other sums as mentioned therein. 

8 The figures for the quarter ended September 30, 2025 are the ba lancing figures between unaudited figures for the six months ended September 30, 2025 and unaudited figures for the 
quarter ended June 30, 2025. 

9 The previous period/year figures have been reclassified/regrouped to confonn to the figure of the current period/year. 

For and on behalf of the Board of Directors 
Godrej Housing Finance Limited 

Mehemosh Tata 
Managing Director and CEO 
DIN: 08603284 
Place: Mumbai 
Date: November 04, 2025 
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Annexure I: 
Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended, for the quarter ended September 30, 2025 

(tin lakhs) 
Sr. No. Particulars Quarter Ended 

September 30, 2025 
I Debt equity ratio (No.of Times) 1 6.59 

2 Debt service coverage ratio 2 Not Applicable 

3 Interest service coverage ratio 2 Not Applicable 

4 Outstanding redeemable preference shares (quantity and value) Nil 
5 Capital redemption reserve/debenture redemption reserve Nil 
6 Net worth 3 (Z in lakhs) 1,02,650. 78 

7 Net profit / (loss) after tax (Zin lakhs) 1,990.08 
8 Earning per equity share (Not annualised): 

(a) Basic m 0.57 
1b) Diluted (Z) 0.57 

9 Current ratio 6 Not Applicable 

10 Long term debt to working capital 6 Not Applicable 

JI Bad debts to account receivable ratio 6 Not Applicable 

12 Current I iability ratio 6 Not Applicable 

13 Total debts to Total assets 4 84.88% 

14 Debtors turnover ratio 6 Not Applicable 

15 Inventory turnover 6 Not Applicable 

16 Operating margin 6 Not Applicable 

17 Net profit margin(%) 5 10.31% 

18 Gross Stage 3 Loans (Z in lakhs) 528.84 
19 Net Stage 3 Loans (Z in lakhs) 292.94 
20 Provision Coverage Ratio% ("PCR") {On Stage 3 Loans} 7 44.61% 

21 Liquidity Coverage Ratio(%) 8 213.38% 

Note: 

I Debt-equity ratio= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Net worth. 

2 Debt service coverage ratio and interest service coverage ratio shall not be applicable for Non Banking Financial 
Companies/Housing Finance Companies registered with the Reserve Bank of India as per Regulation 52(4) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Net worth is calculated as defined in section 2(57) of Companies Act 2013. 
4 Total debts to total assets= (Debt securities+ Borrowings (other than debt securities)+ Subordinated liabilities) / Total assets. 
5 Net profit margin= Net profit/(loss) after tax / Total income. 

6 The Company is registered under The Reserve Bank of India Act, 1934 as a Housing Finance Company, hence these ratios are 
generally not applicable. 

7 Provision Coverage Ratio = Gross Stage 3 Loans - Net Stage 3 Loans / Gross Stage 3 Loans 
8 Liquidity Coverage Ratio= Stock of High Quality Liquid Assets(HQLA)/Total net cash outflows. 
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Ck D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Report on Security Cover as at September 30, 2025, under Regulation 54 read 
with Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Pisclosure Requirements) Regulations, 2015 (as amended) 

The Board of Directors, 

Godrej Housing Finance Limited 

Dear Sirs, 

1. We D. Kothary & Co, Chartered Accountants are the Statutory Auditor of the Company and 
have been requested by the Company to examine the accompanying Statement showing 'Security 
Cover ' for the listed non-convertible debt securities as at September 30, 2025 (the "Statement") 
which has been prepared by the Company from the financial results and other relevant records 
and documents maintained by the Company as at and for the half year ended September 30, 
2025, pursuant to the requirements of the Regulation 54 read with Regulation 56(1)(d) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended,(the "SEBI Regulations"), and has been initialed by us for 
identification purpose only. 

This certificate is required by the Company for the purpose of submission to the Stock Exchange 
to ensure compliance with the SEBI Regulations and SEBI/HO/DDHS-PoDl/P /CIR/2025/117 
dated August 13, 2025 (the "Circular") in respect of its listed non-convertible debt securities as at 
September 30, 2025 ("NCDs"). 

Management Responsibility 

2. The preparation of the accompanying Statement from the unaudited books of accounts of the 
Company is the responsibility of the Management of the Company including the preparation and 
maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation and maintenance of internal conh·ol relevant 
to the preparation and presentation of the Statement, compilation of other relevant information 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

3. The Company's Management is also responsible for ensuring that the company complies with: 

a) the requirements of the Regulations and the Debenture Trust Deeds ("DTD) for all listed 
NCDs issued during the year ended / outstanding as at September 30, 2025 and for 
providing all relevant information to the Company's Debenture Trustee. 
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b) ensuring maintenance of the adequate security cover available for listed NCDs as per the 
Regulation 54 of LODR Regulations. 

c) accurate computation of security-cover available for listed NCDs which is based on 
audited financial statements of the Company as at September 30, 2025. 

d) the Management of the Company is also responsible for ensuring that the Company 
complies with the relevant requirements of the SEBI Regulations, the circular and for 
providing all relevant information to the Stock Exchange. 

4. This responsibility includes ensuring that the relevant records provided to us for our examination 
are correct and complete. 

Auditor's Responsibility 

5. Based on our examination of the security cover available for the listed NCDs, which has been 
prepared by the management from the financial results for the quarter and half year ended 
September 30, 2025 and relevant records provided by the Company, Pursuant to the 
requirements of the SEBI Regulations and the circular, it is our responsibility to provide a limited 
assurance as to whether as at September 30, 2025, the Company has maintained security cover 
and is in compliance with all the covenants as per the terms of the Information Memorandum 
and Debenture Trust Deeds as at September 30, 2025. 

6. We have carried out limited review of the unaudited financial results of the Company for the half 
year ended September 30, 2025, and issued an unmodified conclusion vide our report dated 4th 

November, 2025. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

7. We conducted our examination, on a test check basis, of the Statement in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India (ICAI). The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAI. 
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8. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1 Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial information or the financial results of 
the Company taken as a whole. We have not performed an audit, the objective of which would be 
the expression of an opinion on the financial results, specified elements, accounts or items 
thereof, for the purpose of this report. Accordingly, we do not express such an opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 / 6 above. The procedures 
performed vary in nature and timing from and are less in extent than for, a reasonable assurance 
engagement. Consequently, the level of assurance obtained is substantially lower than tl1e 
assurance that would have been obtained had a reasonable assurance engagement been 
performed. Accordingly, we have performed the following procedures in relation to the 
Statement: 

a) Obtained and read on a test check basis, the Debenture Trust Deeds and the Information 
Memorandum in respect of tl1e secured Debentures and noted the particulars of security cover 
and the security cover percentage required to be maintained by the Company in respect of such 
Debentures, as indicated in the Statement. 

b) Traced and agreed the principal amount of the Debentures outstanding as of September 30, 2025, 
to the unaudited financial results referred to in paragraph 6 above, and the books of account 
maintained by the Company as of the quarter and half year ended September 30, 2025. 

c) Obtained and read on a test check basis, the Debenture Trust Deed and the Information 
Memorandum in respect of the unsecured Non-Convertible Debentures and noted tl1at there is 
no minimum-security cover percentage prescribed therein in respect of such Debentures. 

d) Traced the book value of assets indicated in the Statement to the unaudited financial results as at 
September 30, 2025 referred to in paragraph 6 above and other relevant records maintained by 
the company. 

e) Obtained the list of the securities created in the register of charges maintained by the Company 
and Form No CHG-9 filed with the Ministry of Corporate Affairs. Traced the value of charge 
created against assets to the security cover indicated in the Statement on a test check basis. 

f) Examined and verified the arithmetical accuracy of the computation of security cover indicated in 
the Statement. 
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g) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above, and according to 
the information and explanations received and Management representations obtained, the 
Company maintained security cover and has complied with all the covenants as at September 30, 
2025 as per the terms of the Information Memorandum and Debenture Trust Deeds. 

Restriction on Use 

12. The Certificate has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 1 above and to be submitted with the accompanying Statement 
to the Stock Exchange and is not to be used or referred to for any other reason. Accordingly, we 
do not accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this certificate is shown or into whose hands it may come. We have no 
responsibility to update this certificate for events and circumstances occurring after the date of 
this report. 

Chartered ntants 
Firm No. 105335W 

Partner 
Membership No. 132650 
UDIN: 2 51326 5 0 '3M "1\ \\ 1..ll 0$3 C\ 
Place: Mumbai 
Date: November 04, 2025 
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Annexure A 
Statement of security cover and compliance with covenants as on September 30, 2025 

Security cover in respect of listed debt securities of the listed entity under SEBI Master Circu lar no. SEBI/HO/DDHS-PoD-l/P/CIR/2025/117 dated August 13, 2025, as amended. 

We hereby certify that: 

A. The listed entity i.e. Godrej Housing Finance Limited ('tl1e Company') has vide its Board Resolutions, Information Memorandums / Offer Documents and under various Debenture Trust 
Deeds, issued the listed debt securities (Non-Convertible Debentures & Subordinate Debt) and· the amount outstanding as at September 30, 2025 is Rs. I 08,873 .20 lakhs as per Exhibit A 

B. Security cover for Secured debt securities 
i. The financial information as on September 30, 2025 , has been extracted from tl1e reviewed books of accounts for the half year ended September 30, 2025 , and otl1er re levant 

records and documents maintained by the Company. 

ii. The assets of the Company provide coverage of 1.32 times oftl1e interest and principal amount, which is in accordance with tl1e tenns oftl1e issue / debenture trust deed (calculation 

as per "Statement of security cover as at September 30, 2025") ("the Statement"). 

C. Compliance of all tl1e covenants/ terms of tl1e issue in respect of listed debt securities of tl1e listed entity 

We cornirm that tl1e Company has complied witl1 tl1e following covenants / terms oftl1e issue oftl1e listed debt securities: 

NCO Series 

Series A of FY 2022-23 -
Matured on July 29, 2025. 

Series Cl of FY 2024-25 

Series CZ of FY 2024-25 

Series C3 of FY 2024-25 

--- A GOOAEJ CAPITAL COMPANY----

Covenants Status 
(i) Promoter Group shall be the majority shareholder in the Company and 
exercise management control at all times till tl1e tenor of the NCDs. 
(ii) The title of the Issuer "Godrej" & the brand "Godrej" shall not be 
modified or altered. Complied 
(iii) Maintain 100% security cover or security cover as per the terms of 
Offer docun1ent/ Information memorandum and/or Debenture Trust Deed at 
all the time on total amount outstanding for ·the NCDs. 

(i) Godrej Industries Group to maintain majority shareholding in the 
Company and exercise management control at all times till the tenor of the 
NCDs. 
(ii) The title of the lssuer"Godrej" & the brand "Godrej" shall not be 
modified or altered. 
(iii) Gross Non-Performing Assets ("GNPA") <4.0% 
(iv) Capital Adequacy Ratio of at least 15% (fifteen Percent) or as per 
applicable regulatory limits 
(v) Net worth/NNPA should be maintained at 15 times Complied 

(vi) The Coupon on Debentures will be increased by 0.25% (Twenty-Five 
basis points) for every notch downgrade from the current Credit Rating of 
the Issuer, i.e. "AA+" by any Credit Rating Agency during the tenor of the 
Debentures. 
(vii) Maintain 100% security cover or security cover as per the terms of 
Offer document/ Information memorandum and/or Debenture Trust Deed at 
all the time on total amount outstanding for tl1e NCDs. 

(i) Godrej Industries Group to maintain majority shareholding in tl1e 
Company and exercise management control at all times till the tenor of tl1e 
NCDs. 
(ii) The title of the Issuer "Godrej" & tl1e brand "Godrej" shall not be 
modified or altered. 
(i ii) Gross Non-Performing Assets ("GNPA") <4.0% 
(iv) Capital Adequacy Ratio ofat least 15% (fifteen Percent) or as per 
applicable regulatory limits Complied 
(v) The Coupon on Debentures will be increased by 0.25% (Twenty-Five 
basis points) for every notch downgrade from the current Credit Rating of 
the Issuer, i.e. "AA" by any Credit Rating Agency during the tenor oftl1e 
Debentures. 
(vi) Maintain I 00% security cover or security cover as per tl1e terms of 
Offer document/ Information memorandum and/or Debenture Trust Deed at 
all tl1e time on total amount outstanding for tl1e NCDs. 

(i) Godrej Industries Group to maintain majority shareholding in tl1e 
Company and exercise management control at all times till tl1e tenor of the 
NCDs. 
(ii) The title of the Issuer "Godrej" & the brand "Godrej" shall not be 
modified or altered. 
(iii) Gross Non-Perfom1ing Assets ("GNPA") <4.0% 
(iv) Capital Adequacy Ratio of at least 15% (fifteen Percent) or as per 
applicable regulatory limits 
(v) Net wortlJ/NNPA should be maintained at 15 times Complied 

(vi) The Coupon on Debentures will be increased by 0.25% (Twenty-Five 
basis points) for every notch downgrade from the current Credit Rating of 
the Issuer, i.e. "AA" by any Credit Rating Agency during tl1e tenor of the 
Debentures. 
(vii) Maintain 100% security cover or security cover as per the tenns of 
Offer document/ Information memorandwn and/or Debenture Trust Deed at 
all tl1e time on total amount outstanding for the NCDs. 

Godrej Housing Finance Limited I Registered Office: Godrej One, Pirojshanagar, Eastern Express 
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN - U651 00MH201 8PLC315359 I Website: housingfinance.godrejcapital.com I Tel - 022-68815555 I 
Email ID: ghfl.secretarial@godrejhf.com I Fax: 022-25195128 



NCD Series Covenants Status 
(i) Godrej Industries Group to maintain majority shareholding in tl1e 
Company and exercise management control at all times till the tenor of the 
NCDs. 
(ii) The title of the Issuer "Godrej" & the brand "Godrej" shall not be 
modified or altered. 
(iii) Gross Non-Performing Assets ("GNPA") <4.0% 
(iv) Capital Adequacy Ratio of at least 15% (fifteen Percent) or as per 

Series C4 of FY 2024-25 applicable regulatory limits Complied 
(v) The Coupon on Debentures will be increased by 0.25% (Twenty-Five 
basis points) for every notch downgrade from the current Credit Rating of 
the Issuer, i.e. "AA" by any Credit Rating Agency during tl1e tenor of the 
Debentures. 
(vi) Maintain 100% security cover or security cover as per the terms of 
Offer document/ Information memorandum and/or Debenture Trust Deed at 
all the time on total amount outstanding for the NCDs. 

(i) Godrej Industries Group to maintain majority shareholding in the 
Company and exercise management control at all times till the tenor of the 
NCDs. 
(ii) The title of the Issuer "Godrej" & tl1e brand "Godrej" shall not be 
modified or altered. 
(i ii) Gross Non-Performing Assets ("GNPA") <4.0% 
(iv) Capital Adequacy Ratio of at least I 5% (fifteen Percent) or as per 
applicable regulatory limits 
(v) The Coupon on Debentures will be increased by 0.25% (Twenty-Five 

Series SDI of FY 2025-26 
basis points) for every notch downgrade from tl1e current Credit Rating of 
tl1e Debentures and/or Issuer, i.e. "AA+" by any Credit Rating Agency Complied 

during tl1e tenor of the Debentures ("Step Up Coupon"). The Coupon on tl1e 
Debentures will be decreased by 0.25% (Twenty-Five basis points) for each 
notch of rating upgrade in rating of Debentures and/or tl1e Issuer ("Step-
Down Coupon") from the date on which the relevant rating is upgraded, 
provided however any Step Down Coupon will be subject to tl1e floor of 
Coupon Rate set out above. The Step-Up Coupon/ Step-Down Coupon shall 
be payable on each Coupon Payment Dates during tl1e period starting from 
the date of downgrade/upgrade in rating, on the outstanding principal 
amoWlt. 

Notes: 

Exhibit-A 

i. This Statement is prepared in accordance witl1 Regulation 15(1)(1) of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 as amended vide 
notification No. SEBVLAD-NRO/GN/2020/34 dated October 8, 2020 and notification No. SEBVJ.ADNRO/GN/2022/78 dated April 11 , 2022 and to tl1c Securities and Exchange 
Board of India ("SEBI") pursuant to Regulation 54 read witl1 Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 amended vide 
Master Circular no. SEBI/HO/DDHS-PoD- l/P/CIR/2025/1 17 dated August 13, 2025, as amended (togetl1er referred to as the "Regulations"). 

ii. Other tl1an that stated above, tl1ere is no financial covenant specified in the Offer Document / lnfonnation memorandum of tl1e listed non-convertible debt securities tl1at the 

Company needs to comply with. 

iii. The assets offered as security for secured Non-Convertible Debentures are loans given by the Company and hence not eligible for market valuations. 

Outstanding Non-Convertible Debentures & Subordinate Debt (including interest accrued & EIR) as at September 30, 2025: 

Sr. !SIN Facility 
No. 

I INE02JD07033 Non-
Convertible 
Debentures 

2 INE02JD0704 I Non-
Convertible 
Debentures 

3 INE02JD07058 Non-
Convertible 
Debentures 

4 INE02JD07066 Non-
Convertible 
Debentures 

5 INE02JD080 I 5 Subordinate 
Debt 

---A GODREJ CAP ITAL COMPANY----

Mode of Issue Types of Charge 

Private Placement Pari-passu 

Private Placement Pari-passu 

Private Placement Pari-passu 

Private Placement Pari-passu 

Private Placement NA 

Outstanding Amount as 
on Sentember 30 2025 
(? in lakhs) 

26,721.94 

22,268.70 

23,527.19 

26,148.83 

10,206.54 

V 
Kuna! Karnani 
Chief Financial Officer 
Place: Mumbai 
Date: November 04, 2025 

Security Assets Required 
Cover 

(? in lakhs) 
I 26,721.94 

I 22,268.70 

I 23,527.19 

I 26,148.83 

NA NA 

Godrej Housing Finance Limited I Registered Office: Godrej One, Pirojshanagar, Eastern Express 
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN - U651 00MH2018PLC315359 I Website: housingfinance.godrejcapital.com I Tel - 022-68815555 I 
Email ID: ghfl.secretarial@godrejhf.com I Fax: 022-25195128 



Column A 
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Godrej Housing Finance Limited 
Statement of Security Cover as at September 30, 2025 
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No 
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debt hokier columnf) chariel 

(IM!udts 
debtfor 

whkhthh 
urtiflatth 
fuwd& 
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wtthp,1rt~11u 
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A. Statement on utilization of issue proceeds:* 

Name of the 
Issuer 

1 

Godrej Housing 
Finance Limited 

Godrej Housing 
Finance Limited 

I 

ISIN Mode Type Date Amount Funds Any If 8 is Rem 

of Fund of of Raised I utilized deviati Yes, then arks, 

Raising instru. raisin on specify if 
(Public ment g (Yes/ the any 
issues/ funds No) purpose 
Private of for 
placem which 
ent) the 

funds 
I were 

utilized 

2 3 4 5 6 7 8 9 10 

INE02JD Private Non- 29-Jul- Rs. 96 Yes (The No NA NA 

07017** Placeme Conve 22 Crores entire 
nt rtible amount 

Deben has 
tures been 

I 

utilized 
I 

I for the 
purpose 

I stated 
in the 
informa 
tion 
memora 
ndum) 

1 INE02JD Private Non- 30- Rs. 250 Yes (The No NA NA 

07033 I Placeme 
1 

Conve 
I 

July- Crores entire 
nt rtible I 24 amount 

Deben has 
tures been 

utilized 
for the 
purpose 
stated 
in the 

I 

informa 
tion 

I memora 

~ ndum) 

Godrej Housin9 Finance Limited I Registered Office: Godrej One, Pirojshanagat, Eastern Express 
Hignway, Vikhroli (East), Mumbai, 400079, Maharashtra 

-- ,\ G ODflE J CAP I T A L C O MP A N Y ---

CIN - U6511.l0MH2018PLC315359 I Website: housingfinance.godrejcapital.com I Tel - 022-68815555 l 
Email ID: ghfl.secretarial@qodrejhf.com I Fax: 022-25195128 

I 

I 

I 
I 



Godrej Housing 
Finance Limited 

I 

Godrej Housing 
Finance Limited 

I 

I 

Godrej Housing 
Finance Limited 

I 

INE02JD Private Non- 05- Rs. 210 Yes (The No NA NA 

07041 Placeme Conve I Sept- Crores entire 
nt rtible 24 amount i 

Deben has 
tures been i 

utilized I 

for the 
purpose 
stated 
in the 
informa 
tion 

I memora 
ndum) 

INE02JD Private Non- 19- Rs. 235 Yes (The No NA NA 

07058 Placeme Conve Sept- Crores entire 
nt I rtible 24 amount 

Deben has 
tures been 

I 
utilized 
for the 
purpose 
stated 
in the 
informa 
tion 
memora 
ndum) 

INE02JD Private Non- 03- Rs. 250 Yes (The No NA NA 

07066 1 Placeme Conve March Crores entire 
nt rtible -25 amount 

Deben has 
tures been 

I utilized 
for the 
purpose 
stated 
in the 
informa 
tion 
memora 
ndum) 

Godrej Housing Finance Limited I Registered Office: Godrej One, Pirojshanaga1, Eastern Express 
Highway, Vik.hroli (East), Mumbai, 400079, Maharashtra 

-- A GOORfJ C APll"IIL C OMPANY ---

GIN - U65100MH2018PLC315359 I Website : housingfinance.godrejcapital.com I lei - 022-68815555 I 
Email ID: ghfl.secretarial@qodrejhf.com I Fax: 022-25195128 

I 



Godrej Housing INE02JD Private Non- 25- Rs. 100 Yes No NA NA 
Finance Limited 08015 Placeme Conve April- Crores (The 

nt rtible 2025 entire 
Deben I 

amount 
tures has 

been 
I 

utilized I 

for the 
purpos 
estated 
in the 
Key 
Inform 

I ation 
Docum 
ent 

I 

with 
respect 
to the 
said 
issue.) 

B. Statement of deviation/ variation in use of Issue proceeds:* 

al is required to vary t e o jects of the issue stated 
fer document? 
pproval so require ? 

tors, i • any 

Finance Limited 

Debentures 

30,2025 

0 jects or which funds have been raised and where there has been a deviation/ variation, in the 
followin table: 

--- "' ao o ,it:J CAP'1AL COMPANY --

Godrej Housing Finance Limited I Registered Office. Godrej One, Pirojshanaga1 , Eastern Express 
Highway, Vikhroli (East), Mumbai, 400079, Maharashtra 
CIN - U6511.l0MH2018PLC315359 I Website: housingfinance.g odreicapital.com I Tel-022-68815555 I 
Email ID: ghfl.secretarial@qodrejhf.com I Fax: 022-25195128 



Origin Modifie Original Modified Funds Amount of deviation/ Remarks 
al d object, allocatio allocation, utilise variation for the , if any 
object if any n if any d quarter according to 

applicable object (in 
Rs. crore and 
in%) 

NA NA Nil Nil Nil Nil NA 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as astainst what was ori~ nallv disclosed. 

--1M ✓ ~s\l'WF;-t I, c::, • 1'..,i. 
~ 0 

Name of signatory: Kunal Kam I\~ ( ~) 

Designation: Chief Financial Officer 'b0';-@ ~ ~ 
~ 

Date: November 4~ 2025 

*Note: 

The Company has issued no new Non-Convertible Debentures (NCDs) during the quarter ended September 30, 

2025. Details provided in table A & B above pertain to NCDs issued till date. 

**NCD with ISIN INE02JD07017 has been redeemed on July 29, 2025 

-- I,, GOD!UJ CAPITAL COMPANY --

Godrej Housing Finance Limited I Registered Offk~. Godrej One, Pirojshanagat , E:astern E:xpress 
Highwa~. Vikhroli (E:ast), Mumbai, 400079, Maharashtra 
GIN - U651 00MH2018PLC315359 I Website: housingfinance.godrejcapital.com I lei - 022-68815555 l 
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Brief Profile of Mrs. Rosemary Sebastian, Independent Director 

 

 
 

Mrs. Rosemary Sebastian is a former career central banker with a professional track record spanning 
40 years. She served as the Executive Director of the Reserve Bank of India in charge of its financial 
supervision function (NBFCs & Cooperative banks). Her areas of expertise are central banking, 
regulation and supervision of banking and non-banking entities, financial inclusion, consumer 
protection, public debt management and internal audit among others. She was associated with the work 
and recommendations of important committees of the Reserve Bank. She was a Member of the Board of 
Supervision of NABARD and the Reserve Bank’s Nominee Director on the Board of a large public-sector 
bank. She is a post graduate from Osmania University and has a degree in law from Mumbai University. 
 


